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Independent Auditor’s Report
To the Members of 8Pi Technologies India Private Limited
Report on the Audit of the Standalonc Financial Statements

Qpinion

We have audited the standafone financial statements of SPi Technologies India Private Limited (the
“Company™), which comprise the standalone balance sheet as at March 31, 2022, and the standalone statement
of profit and loss {including other comprehensive income), standafone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting palicies and other explanatory information.

In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act™) in the
manner so reguired and give a lrue and [air view i conformily with the accounting principles penerally
accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(30)
of the Act. Crar responsibilities undar those 8As are further described in the Auditor ‘s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Ruies thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Fthics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters,
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We have also examined compliance with the applicable clanses of the following:
(i} Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entersd into by the Company with the National Stock Exchange
Limited and BSE Limited in accordance with SEBI (Listing Obligations and Disclosurs
Requirements) Regulations, 2015,

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The Changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adeguate notice is given to all Directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the mecting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

We farther report that there are adequate systems and processas in the Company commensuraie
with the size and operations of the Company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that the compliance by the Company of applicable financial laws like direct
-and indirect tax laws and maintenance of financial records and books of accounts has not been
reviewed in this Audif since the same have been subject to review by statutory financial audit by
other designated professional.

We further report that during the audit period the Company has provide details of specific
events/actions having a major bearing on the Company’s affars in pursuance of the above
referred laws, rules, regulations, guidelines, standards, efe. referred to above.
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independent Auditor’s Report
To the Memhbers of SPi Technologies India Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of SPi Technologies India Private Limited (the
“Company™), which comprise the standalone balance sheet as at March 31, 2022, and the standalone statement
of profit and loss (including other comprehensive income), standalone statement of changes in equity and
standalone statement of cash flows for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner s required and give a rue and [air view in conformity with the accounting principles penerally
accepied in India, of the state of affairs of the Company as at March 31, 2022, and its profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obiained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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Diescription of Key Audit Matter
Revenne from Contract with customers
See note 19 to the standalone financial statements

The loey audit natter Bow the matter was addressed in our andit

The Company vecopnisus revenve Iromi data | Our aadit precedures on reveius recoguised from
provessing -and-related saivices over 4 period of | contracts including unbilled revenue were as
fime: by shehsiring  the progréss fowards | follows:

satisfaction of idenlified performance obligation in
the coritracts with the customers, The, Compdiay
estimates the work performed by considering
factors such as performance milestonss set dut i
thé -contracts and stage of completion of each
coztract: '

- Tested the design. implementation ang
epetating effectivenizss of key vontrals: u,ldtmg
1o FeNENUE TEeREN| itioh,
- Selected sample of contracts and performed the
following procedures:
« Read aod  identifiedl performidnes
obligations. in these centracis and the

Thus; revenue recagnition invelyves certdin: key . :
iransachon price.

judgements rﬂlarmg 10 terms specified im the
comtrast ncluding pertmmnce using percentage.

01 complellon muhc)d Alsa iLiLJ’ note 19 of ihe - CGm‘me‘d thﬂ rales: “5‘-‘3 'I'bf

agwed customer prlﬁe. giids or rates
agreed as per confraets, as applicable. [

- Verified the revenue for theyehr Based
on compafison with  establistied
performiance milestonies and customer
acknowledgement of work performed
19-dafe, s dpplicable.

- For sample contraets in progress at the
year end verified ihe  subsequent
involcing pest the year end, whisre
applicable:

- Peérforined adalviical prodedires on revenue
biased ©h tiends. and where - dppropriste;
performed furthér Shigairies and tests to-fdénmify
imissual transactions.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report but does not inctude the
standalone financial statements and our auditor’s report thereon. The annual report is expected to be made
available to us after the date of this auditor’s report.

Qur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In conpection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other nformation is materially inconsistent with the
standalone financial statements, or our knowledge obiained in the audit or otherwise appears to be materially
misstated. When we read the annual report, if we conclude that there is a material misstatement therein, we are
required (o communicdle fo those charged with governance and take necessary actions as required under
applicable laws and regulations.,

Managemen(’s and Board of Directors’ Responsibilities for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair view
of the state of affairs, proftt/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibilily also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
cperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error,

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assesging the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Cormpany or to cease operations, or has no realistic alternative but fo do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinien. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial
staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisin throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our apinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.
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+  Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of aceounting in preparation of standalone financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conciude that a material uncertainty exists, we
are required to draw aftention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financia! statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contro! that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
1o outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

2. (A) As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

¢) The standalone balance sheet, the standalone statement of profit and less (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account,

d) 1n our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on April 01, 2022
taken on record by the Board of Directors, none of the directors is dgisquatified as on March 31,
2022 from being appointed as a director in terms of Section 164(2) of the Act.
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f)

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

{B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditor’s) Rules, 2614, in our opinion and to the best of our
information and according to the explanations given io us:

a)

b)

c)

d)

e)

The Company has disclosed the impact of pending iitigations as at March 31, 2022 on its
financial position in its standalone financial statements - Refer Note 29 to the standalone
financial statements.

The Company did not have any long-teym contracts including derivative contracts for which
there were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(i) The managerment has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries™, with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever {“Ultimate Beneficiaries™) by or on behalf of the Company or

= provide any guarantee, security o1 the like to or on behalf of the Ultimate Beneficiaries.

(iiy The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Uliimate Beneficiaries™) by or on behalf of the Funding Party or

= provide any guaraniee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(ili) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {d} (i) and {d) {ii) contain any material mis-staternent.

The Company has neither declared nor paid any dividend during the vear.
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(C) The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, reporting under Section 197(16) of the Act is not applicable to the Company.

forBSR & Co.LLP
Chartered Accoumtants
Firm’s Registration No: 101248W/W-100022

ballr

Satish Vaidyanathan

Partner

Membership No: 217042

TCAI UDIN: 22217042 ATXXK A 1455
Place: Chennai

Date; May 30, 2022
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Annexure A to the Independent Aundifor’s Report to the Members of SPi Technologies India Private
Limited on Standalone Financial Statements for the year ended March 31, 2022

{Referred t0 in our report of even date)

With reference lo the Annexure A referred to in the Independent Auditors” report to the members of SPi
Technologies India Private Limited (‘the Company’) on the standalone financial statements for the year ended
March 31, 2022, we report the following:

(i)

{a} {A) The Company The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(a}(B) The Company has maintained proper records showing full particulars of intangible assets.

(b)

(c}

According to the information and explanations given te us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Property, plant and equipment by which all Property, plant and equipment are verified in a phased
manner over a pericd of three years. In accordance with this programme, certain property, plant and
equipment were verified during the year. In our opinion, this periedicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. The Company is in
process of reconciling the fixed asset register to the physical verification records.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the titie deeds of immovable properties (other than immovable properties
where the Company is the lessee and the leases agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the Company except fer the
building owned by the Company pertaining to which the title deed is in the name of M/s. Kolam
Information Services Pvt Ltd, the details for which are given in the {able below.

Description of | Gross Held in the name of Whether Period held i
| property carrying promoter,
value director or their
| ! relative or
- employee
Building Nil Kolam Information | Not applicable September 01, 2017
Services P Ltd onwatdg

Reason for not being held in the name of the Company

The Property was owned by Kolam Information Services Pvt. Lid ("Kolam"), which was acquired by
SPi Giobal Group and the name was changed to SPi Technologies India Private Limited (hereinafter
referred as "SPi india") in the year 2005. During August 2617, Lambda Content India Private Limited
("Lambda™) [presently SPi Technologies India Private Limited (the "Company™)] acquired SPi India
(erstwhile Kolam).

Pursuant to the scheme of merger approved by NCLT dated October 23, 2018, Lambda Content India
Private Limited ("Lambda®) merged with SPi India (erstwhile Kolam as referred to in para above) |
(merger effective from September 01, 2017 being the appointed date); Subsequent to merger, Lambda's
name was changed to SPi Technologies India Private Limited {the "Company"} as referred to in note 1.1
Corporate information to the financial statements;

Though the title deed of the property is still in the name of Kolam Information Services Pvt. Ltd, the
ownership of the property has been assumed by SPi Technologies India Private Limited (Formerly
known as Lambda Content India Private Limited) as part of the merger scheme approved by NCLT in
the previous years.
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(d) According to the information and explanations given t¢ us and on the basis of our examination of the

(e)

(i) (a)

(i)

(a)

(b

(©)

@iv)

™

(v

records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year,

According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

The Company is a service company, primarily engaged in data processing and related services.
Accordingly, it does not hold any physical inventories. Thus, paragraph 3(ii) of the order is not
applicable to the Company.

According 1o the information and explanations given to us and on the basis of cur examination of the
records of the Company, the Company has not been sanctioned any working capital limits in excess
of five crore rupees in aggregate from banks and financial institutions on the basis of security of

applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security or granted any
foans or advances in the nature of Joans, secured or unsecured to companies, firms, limited liability
partnership or any other parties during the year.

The Company has made investments in a company, in respect of which the requisite information is
as below. The Company has not made any investments in firms, limited liability partnership or any
ather parties.

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year are, prima facie, not prejudicial
to the interest of the Company.

The Company has not granted any loan, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register required under section 189 of the Act.
Accordingly, paragraphs 3(jii)(c} to 3(iii)(f) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any loans, or provided any guarantee or security
as specified under Section 185 and 186 of the Companies Act, 2013 (“the Act®). In respect of the
investments made by the Company, in our opinion the provisions of Section 186 of the Act have been
complied with,

The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) ef the Act for the products manufactured by it
(and/or services provided by it). Accordingly, clause 3(vi} of the Order Is not applicable.
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(vii)

{&) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues inclnding Goods and Services Tax (‘(38T”), Provident fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have
generally been regularly deposited with the appropriate authorities, though there have been slight
delays in a few cases of Provident fund, Employees’ State Insurance and tax deducted at source. As
explained to us, the Company did not have any dues on account of duty of excise, service tax, value
added tax, sales tax, and cess.

(b} According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employvees state inswrance, income-tax, tax deducted at source, goods and
services tax, duty of customs, professional tax and other material statutory dues were in arrears as at
March 31, 2022 for a peried of more than six months from the date they becane payable.

(c) According to the information and explanations given to us and based on the records of the
Company examined by us, the following dues of service tax, income tax, Provident fund and
Employees’ State Insurance have not been deposited on account of dispute:

-iNaturc of the statute | Nature of the | Amount (in [Financial year |. Forum where the dispute is
dues Rs. Miltions)* |/ period to pending
which the
amount
relaies
Finance Act, 1994 Service 1ax 14.93 2003 to 2009 [Commissioner of Service Tax,
Puducherry '
24,79 Customs Excise and Service Tax
. Appellate Tribunal
Finanece Act, 1994 Service tax 0.36 2009 to 2011 |Commissioner of Central excise,
Puducherry .
3.33 Customs Excise and Service Tax
Appellate Tribunal
Finance Act, 1994 Service tax | 2.94 2011 to 2016 [Commissioner of Service Tax,
Puducherry
9.98 Central Excise and Service Tax
Appellate Tribunal
Finance Act, 1994 Service tax 3.10 2016 t0 2018 |Commissioner of Service Tax,
i Puducheny
ilncome-tax Act, 1961 Income tax 11.24 2010-11 Commissioner of lncome Tax
(Appeals), Circle 1 Puducherry
Income-tax Act, 1961 Income tax 34.32 2011-12  |Income Tax Appellate Tribunal,
Chennai _
fncome-tax Act, 1961 Income tax 54.05 2012-13 Commissionet of ITncome Tax
(Appeals), Circle 1 Puducherry
17.82 High Court, Chennai
Income-tax Act, 1961 Income tax 80.62 2013-14 Commissioner of Income Tax
(Appeals), Circle 1 Puducherry
i12.i6 iHigh Court, Chennai
income-tax Act, 1961 Income tax 49 12 2014-15  {Commissioner of Income Tax

(Appeals), Circle T Puducherry
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(viii) (c).continued

Amount (in

State Insurance

Nature of the statute | Nature of the Financial year|Forum where the dispute is pending
dues Rs. Millions) | / period to
which the
amount
_ relates
Income-tax Act, 1961 | Income tax 72.79 2015-16 Comnissioner of Income Tax
{Appeais), Circle 1 Puducherry
Income-tax Act, 1961 | Income tax 69.60 2016-17 Income Tax Appellate Tribunal,
Employee Provident | Provident fund 26.99 March 2010 to | Division Bench, High Court, Chennai
Fund & December
Miscellaneous 2013
Provisions Act, 1952 N
Employees” Stale Employees’ 8.19 2017 Regional Court of the Employees’

State Insurance, Puducherry

*excludes amount paid under protest amounting to INR 98.66 million

(ix)

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the vear,

(x) (&) in our opinion and according to the information and explanations given to us, the Company has not
taken any loan or borrowings from any banks, financial institutions or government. The Company has
not defaulted in repayment of dues to debenture holders.

{b) According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company has not
obtained any term loans during the year. Accordingly, clause 3(ix)c¢) of the Order is not applicable.

{d) According to the information and explanations given to us by the management, the Company has not
raised funds on short term basis. Accordingly, clause 3(ix){d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person en account of or to meet the obligations of its subsidiaries as defined under

the Act.

(f) According to the information and expianations given 1o us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries.

(xi) (a) The Company has not raised any moeneys by way of initial public offer or further public offer
(including debt instruments) Accordingly, clause 3(2)(a) of the Order is not applicable.

4
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(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential ailotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

(xii} {a) Based on examination of the books and records of the Company and according o the information
and explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

{b} According to the information and explanations given to us, no repori under sub-section {12} of Section
143 of the Acthas been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Andit and Auditors) Rules, 2014 with the Central Government.

{(c) As represented to us by the management, there are no whistle blower complaints recetved by the
Company during the year.

(xi11)(a) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiv) The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 177 of the Act are not applicable to the Company. In our opinion and according to
the information and explanations given to us and on the basis of our examination of records of the
Company, transactions with the related parties are in compliance with Section 188 of the Act where
applicable and details of such transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards. '

(xv} (a} Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit sysiem commensurate with the size and nature of iis business.

(b} We have considered the internal audii reports of the Company issued till date for the period under
audit.

(xvi} In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

(xvii) {a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of india Act,
1934, Accordingly, clause 3(xvi)(a} and 3(xvi)}(b) of the Order is not applicable.

{b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3{xvi)}(¢) of the Order is not applicable.

(¢} The Company is not part of any group (as per the provisions of the Core Investment Companies
{(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d) are not
applicable

(xviii) The Company has vot incurred cash losses in the current year; however, the Company has incurred cash
losses of INR 278.54 million in the immediately preceding financial year.

{xix} There has been no resighation of the statutory avditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable,
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{xx) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Beard of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company 1s not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within & period of one vear from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xxi) The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx}(b) of the Order are not applicable.

for B SR-& Co. LLP
Chartered Accountants
Firm’s Registration Number:101248W/W-100022

ok

Satish Vaidyanathan

Partner

Membership No:217042

ICAI UDIN: 22217042AJXXKAI455
Place: Chennai

Date: May 30, 2022



BSR&Co LLP

Annexure B to the Independent Auditors’ report to the members of SPi Technologies India Private
Lintited for the year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i} of Sub-gsection 3 of Section 143 of the Companies Act, 2013

{Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Opinion

We have audited the internat financial controls with reference 1o standalone financial statemenrts of SPi
Technologies India Private Limited (“the Company™) as of March 31, 2022 in conjunction with our audit
of the standalone financial statements of the Company for the vear ended on that date.

In our opinion, the Company has. in all material respects, adequate internal financial controls with reference to
standafone financial statements and such internal financial controls were operating effectively as at March 31,
2022, based on the internal financial controls with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over financial Reporting issued by the Instiute or Chartered
Accountants of India (the -'Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to standalone financial
slaternents criteria established by the Company considering the essential components of internal control stated
in the Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financiai controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 ¢hereinafter referred
to as “the Act™).

Auditors® Responsibility

Our responsibility is (o express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act. to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards and the
Guidanece Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to standalone financial
statements were established and maintained and whether such controls operated effectively in all matetial
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements included obtaining an
understanding of such internal financial conirols, assessing the risk that a material weakness exists, and testing
and evaiuating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to standalone financial statements,



BSR&Co. LLP

Annexure B to the Independent Auditors’ report on the standalone financial statements of SPi
Technologies India Private Limited for the year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

{Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Reguiatory Requirements’ section
of our report of even date)

Page2 of 2
Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company's internal financial controls with reference to standalone {inancial statements is a process designed
1o provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance wilh generally accepted accounting principles. A
company's internal financial controls with reference to standalone financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in accordance
with generaliy accepted accounting principles and that receipts and expenditures of the company are being
reasonable assurance regarding prevention or timely detection of unautborised acquisition, use, or disposition
of the company's assets that could have a material effect on the standalone financial statements. )

Inherent Limitations of Internal Financial Controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls. material
misstatements due fo error or fraud may occur and not be detected. Also, projections of any evafuation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial controls with reference to standalone financial statements may become
inadequate because of changes in conditions. or that the degree of compliance with the policies or procedures
may deteriorate.

JorBSR & Co. LLP
Chartered Accountants
Firm’s Registration Number: 101248 W/W-100022

ol

Satish Vaidyanathan

Partner

Membership No: 217042

ICAI UDIN: 22217042A)X XK A1455
Place: Chennai

Date: May 30, 2022



ey

SPI Trehnalagies | ndls Privar Limited
Stendafone Jnd AS Finfe ReeRhoes 1 24 Mnvsk 31, 205
AT cimsitnnns e B BTl v, slimmaiberudis s

. Azt Asut
Hote BlareB 3L Sardndaa0i
ARSLTY ’
Tien-currens ammers
Traperty. planl 2nd 2Guipinent i 23565 21325
Ceyrilal vark-in-progness 3 - 6.%4
Right-erfy msepts 4 03,04 9528
Fanpiile psece ) 403,42 9359
FiLsstdEte-wmits wndor develay 3a) M 36.24
Fitizpickd by
- Jmvesteents in bsidiares Fiw) $,513.45 541503
- Other Snancial assets Sty i 8438
Daferredt i assats & - -
CHher Lax, agdets, nel - ? 44278 34740
Orber non-cumen fsscis B | &
Fotal pon-coreend ersers 2T

Curroat psoets

Finznzial sssets
- Trode veoeivablos g 982,07, 1.067.34
- Cash aud cesh cquivalens 1% 169.24 554.00
- Tienlt balanees Wil thein cosh wod cpcly tquivalmis il - 450
- b figmned e A} 53,58
Coniract assets Sfe} 302
Oller turrent masers £ - B4
Tolsf curecor asrers — Fidwes
Totel assets : o : i N HABEH A2 As
ECRNTY AND LIABILITIES
Equity
Fauity share capial ¥ 165073 LASULTS
Othes equiry
Reserves und sumhus £2 (2,568,561 1280562}
et reserues 2 kiAol 23
Total cigiry ] a8y
LIABILILIES
MNon-turrent tinhilities
Finaned! |iabifiiies
~ Barony gy i1 115726 9,261.56
- Lease Habilities L} 22345 231
- Otlwr financis) lobitiics 15
Peovisions 14 _
Total nereurrent ahikeler T
Luerant etiltites
Firnncin? lighlitias .
Tréde papaisicy
Peul aitsionding diss 0 ssiero snd srneli Shiemriss, it
e outstanding dues-vilurs theg| iz sod stoell amtanyrioes t7
- Borraadugs 13
- Lesoe liabilities 14
- Other Fiancsal liasitivies 15
Contaet linbilities 18{a)
Prowithins 16
b cusren fighilf e ]
"Fotat cureent Unbillifes —
Tuta} Ha bl — . amsy IESSIET
Total rguity and Halm by ) . SafkE T haTne
Significant pocnumiing policics . T oned 2
The nete: sefemred finadisie forras an e gend pant of Mhese standa foire Genncial sanemie g
AS Detanf seport of'vren fate shyihed
Jor BER & Co LLD o am on Selaif of Hoard of Direstorg
Charsered devounmuy ,S'Pi_'!‘gchnuioqllqﬂ India Frivate Limited p
Firm replstmiion mumiber: !012»:3\\-?“',;0_0022 o e Bj{Eﬂ‘_. HIPTLEOMES . N Yol #_\ M/
£ i, g i
o / / Z*’r}"ﬂ*"‘ i
Sallsh Vaisdyanatbry DLl bwmet Yzhi} Aragar, K
Prripgs Dirscuge Dmcior
Menborship No.; 217043 P ﬂ?f_#h;ﬁ;‘g DIM: (g6 )3
SN
JAS
Siylf Ktatiner
Cosmpatiny Seereinny
Plinee: Chiznnai Mae: Muducherry

Dakes May 20, 2022 Dizte: Sy 30, 22



5P Technalagies India Private Limifed
Standalone Ind AS Statement of Profic and Loss for (he year ended Riareh 31, 20621
(A nmiosints are in INR millions, wnless otherwise staied)

Note Year ended Yoear endet
March 34, 2022 Murek 31, 2021
REVENLE
Revenue fiomn operatons 14 510913 4,512.73
Other income 20 1,935.52 _ D876
Total income 744485 0 461148,
EXFEMSES
Employee bencfits expense 21 303066 2,548.43
Finance cosis 22 1,037.9¢ 974.35
Depreciation and amortisation expense 23 932.43 95572
Other expenses 24 . L0045 C1,38RT1 .
Total expenges ) 6,743.22 5. 86861
Profit / (loss) befove 1ax ) T 36343 {1,757.10
Income tax expense
Carrenf (ax exponse / (bonefi) 25 74,30 {11.55)
Deferred tax 5 R -
Tatal tax.expense [ . . . L o ) 2430 {11.5%)
Profit! (oss) for the vear 219,13 {1,245.57)
Other comprehensive income / (loss)
Jtems that will not be reclassified o profit or fosy
Remensurements losses on defined benefit obligations, nal 24 7.93 331
Tax relating 10 these jlcins - -

Ffremye thar will be reclassified co profis or loss
Effective portions of pains / {losses) on hedging instramenis in cash flow hedpes {95.45) 846,72
Effective portions of gains / (Josses) on hedging instruments in cash flow hedges reclassified 10

65.91 4.2

profit or loss

Foreign currency translation reserve (25773 6.41

Tax velating 10 this iteni T L
{Hher zomprehensive income/(loss) i Ehe year, wet of tax (30.38) 13114
‘Fotal comprehensive income/(Joss) for dhe year 19875 {1,11441)
Basic and dilyled easnings per share (in INR) 1 58T (3549
Significant sccounting policies 1and2
The notes referred (o gbove form an integrol part of these standalone financial stafemnents
As per our reporl of even delc attached
Jor BER & Co. LLP For and on behalf of Board of Directors
Charteréd Accotntonts SPi Technoiogies fudia Private Limiced
Firm registration number: 10124 3W/W-100022 CIN: US3000P Y201 7PTCO08168

b o fllr
Satish Vaidyanathan Dhhgrteh Kamar + Ezdift Arnssm, K
Prriner Diipecioe _ Director _
Membership Ne.: 217642 DN G752, Bk fEBni s

L

P A

Stuthi Mathur
- Company Secretary
Place: Chennat Place: Puducheny
Dote: May 30, 2022 Date: May 30, 2022
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Slamdal Ind AS S 1t of Cash Flows for the vear ended Maorels 31, 2022
FAN anrenmrs ave S INE miifions, wless othernise fated]

Motz Yoar ended Yerr gnied
March 31, M3 Raweh ). 260
Cash Mow rom sperating acijviics
Profit / (Lozs) kel tay 30541 {12504
Adjustments (or:
Finance cosis 12 1.05592 S8
Depeciation and amoreizalion expense 3 95243 5572
Limplayee siock compensalion expense bl [LER- -
Uninding of discaunt on security deposfis 20 [3.94) {420}
Dividend and interest income classified a3 investing cosh fows 20 £1,504.25) {674
Gain on disposal of prapeny, plant and eqripiaent and sight-gFuse assels 20 (140} @sn
Ulwinding aFdiscoum an jmovisions 2 Ton 11T
Allowanee for deposits and balances held with govemmeni authosities 24 156,83 -
Wil off of leligible G3T eredi il -
Lass on gale of imvestmends 24 67,110 -
Liabiliics ng donger required written back 20 (11.56) (154)
Mt exchange di Rerences gain f {hoss) (wracalizol) $ATE0H0 FT .
Sul-total (1) 93RS 74408
Changes In operaling asseis and Hobiithes:
Decreast in other fnancial assols 3354 51526
(Inoraase) in odfier current nrid non-currenl asscls (150.04) (8,03}
Decrense in trade recgivables EFReX] 19534
Increase f {Decrease} in rade payables 6162 (8072
Tnenezze £ (Decrease} in athes finaicial fabilitics 36 (203.55)
Increase n owher current and non-curent Yabilines 14551 2156
Ingrease in provisions 6,06 11384
Sul-total {2} 24948 LS5
Clash genernted from opeestlons {17+ £2) = {3} ST IR
Inzome wves {paid}/ refind {nec ol paid / relings) (43 {173.50) 8933
Met eash Infinw (rgm vpeczling selivities {3 - (4) (A) | LH3EAT 1407.57
Cash Aow From investiog activities
Froceeds from disposal of properdy. plant and aguipment 1.40 227
Inveshees in properdy, plant and equipment and intangible essels (including copiial
work-in-progress and inungille assels under devolopment) (319.85) a2
Investmend in subsidianss {3.26) -
Investment in deposits with banks with origing] matority of marg than 3 months 459 {0.69)
Brividend and interest ineome classified a5 investing cosh lows 1,504,235 -
Inlerest received 3% 7.6
Net ensh ootllow from Javesting retfvities (B) 1,185.74 {85.32)
Cash flow from firuneing activitics
Repayment of pantipal dement of non-comartible debenluces ATLIR (234.30)
Repayment of principal elements of leasce liabilitics {9547 (%223}
Interest paid 2u debertures (L0712 {340.50)
tovterest paid on lease Bakilines (24.5%) 31,50
Nef cush inftow/ouiliew) from financing actividies (C) £2.521.40) (1,319,13}
Netmerease [n cash and eagh egobvalents (A} +{B} +{C) (A47.20) 312
Cagh and cush equivalems as ol the beginning of the vear 514409 51841
Etlects of exchange re changes o cash and cash equivalenrs 2,33 {7.44}
Cash and cosh veuivalents a5 2t the end af die veay 16 Fab.2 1400
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- Mot 200 5 Impainnend 1est on femeia) and son-lnaoeial 2ssels; ke i deriving b armieunss;

e 2[4 pedopaitim angd of prosdsions wml contingencing: k shou the Tikelibond and magnitade of an euiflow of lesaurces incl udimg provision
AT Eneome taes and relyidd tomdingritivs
Hete 2,18 (i) + measurzenn) oF Jefined bonefil obtipaioe by sefuarial wisomprions:

) Measurenont of fale exbaes

A nember of e Commpany's ateeunting, ol icies and disngores requirs. |s weasuremest of Fxir valises, for batk fimscial and mon- Finameis sssels and lisblities. Ffir values any
covegorised inle dillronr bevelt dn 5 fair valie Biezzroby Toserl on e inguls Used i Une valustion Verhmipaes o3 ol

Lewet ¥ qurted prices {urndiosted} in active matkcts foridentical assels or Habilitics-

Level 2: inpats iker thin quated (irices incluusd in Leved T that s orseralsle foc the asscl o Tiabilly, eir dircelly .. =5 pricest or indiresily (1.2, dedved from pries).

Leued 22 impunis for Bae amet or Fiability thed are oot based on ehservable marel dus funchsorealile inpts} :

When measiring she foiz velos of Bn assel or & Nabiliy, the Compasy wses observeble macked dats ag Far s pomsible. The tpils wied 10 meayore the fair vajue of essats o o
Yinbitities P30 {aio difforent lovels ol ihe: Fair sabae hicrochy, A ingly, the Cair vahie 3% eabegorised i its sofitcly In e swez leval of Wi fuir vake hierrchy s
thees levar Forvt impial tant is significant bo 1he entine messurement,

Tatagement eres vanous valoti iy to detegmiine fair valoe of fnercin fnsmenzits (where actir marke? quates Bre nol availabic). Thls invelves dneloping sstimnes
vk pgsmpions oesistent wils low market pasicipants would price the | Mg Bazed on g pichs an obzervable 83t 25 far 23 poosiole bl whers i ol
Prailable, iie management ases the best infarmiglion ovailsble. Egimated fai values msy vane from fie 30wal rioes. that world be achicted i e mim’s Ieugzh iransacrion 2 the
ropoeting dane {alsw refir noe 270, The Compgany Tecogmivts rarslees befiveen kvels of M far valuc Memrchy 2 fhe end of the reparting period durng wiich e ehmge Has
ey,

tli Carvent zod won-corrend ehssification - . - o :

AN assers and tahitities bave been clossified os qurren or tom-cumont 35 p2r the Cemnpangs normal apreating crelt smd ofler eritaria s4 o In he Selicdule 11 16 the Coumpanies
Act, 2013, Based on dw waire of scrvices vendered wid the tine Denveer e commencament of serviees and Uhelr realisation in cash and cash euiralenss, (e Company hag
ascersained 5 epecaling vl ac § X nronths (or the purpose of CUETER! and ann-clment clasiGiralim of assets and Finbities

Significewd ectountig policiey

Froperny, plast smd 2quipment
Heeqdpnitien and menstrement
Ttems 6 f propemy, phant 2 equipinen; are meazared al cosh, which inchudes capitalise) Lpnsving ¢osts, joss aenaulated doprcisiion a1d accunulaled inpamncnt fuisey, 3 sy,
Cost of an i of propsrty, phanl and equipaen conprises:

~prthise priee, including impir! dulics el nov-sefhmbable lixes on prrclse (prods and servies tax, valne mdded B, 27ed deducting trade discoust and iehales,

-amw direcily anribatebhe cost of bringdog the S 10 s whokin g con dion fm il inlendud wse rsfimated cosis of dizngaliog ard remaving B fe and restacing the sils en whicl
i1is locaked.

bz enst of & self-oonsnicted Jem af PEOMETTY, plam At erpApmon] comprises the sna af g

dibgaly sutribue s fo beinging e steen 1o

Airect labensz, ey other e

working conditen for its infonded use, and esiimaled cosis of dismamthing ar it 1z firat i X4 e the sitc on wirieh i ¥ ladend,
Any graif loss on disposal of s fem of propety, plsat and g fpnaeced i wsed =i of profie o Joss.
Sulseygment erpenditore

Subsopront cosls are inekided i asseP’s Gamying amounl £ Toeogmised 5 % Seperilc asicl, 35 ApDprate, only when i is probable dual fusare cdonamie beaedits asspeiater wi e
ftents will v ko e Company.

Depraciaton

7 Depreciation 15 secogsized on & siraight-Tine basis, aver nsefil ife of the ievs as presizibed under Schedube 8 of Companies A€, 2013, exce i sespeat of cerin 2ssels,
wdieres usedul Hie i ditferent om s preserfbed ander Schedule B,

b. The estimared uzefid [ie of the propany, plant and equis i lachaiesl H Tellmiedd Iy the Company s firmished belos
Aswel Leerul itie A3 per Shedule 1]
Diflee cquipmenis Jyems 5 yeais
Fumibures and Htting: Syners 10 yzans
Comgiies sl ntr poriphersis 3 yonrs 2 years
Vehicles 3 pewre i yenrs
Lesscivald imyoovements 2 yeors orbalence iping lease period whichever 3 s

£ The wsefiol fives fiwe Toen detemined hased sn ehnical cvaluation dene by the Mannpemenl's AT, B0 order 1o refleet the acneat Wsage ol M nsdets,

4. The residoal valipe for Al e sime o65ers ers seisined a1 5% of the cost

& Pepzociation metind sefil tives and nesiduat valuss ere seviewed 2% eachl Sinzncial yearnd arg aditened if ntesser, for bach reperiag perad.

5. 00 propaity, Maaland equipmen adied! disposed ol during e year, diprerintian is charged on o oooma basis for the period Tor which s assel was purelizsed and used,

<= This gaare is [nentfanatly Jeh ban =
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Al wmgizrters are in ANR mflisns, wifaee direrwice slhaned)

L2

Erviansglble ngsets wod rorearch sk duvel opraent expeadingre
I Covnpuir saftunire fercfustiog: inteenatly developed softwars
Cosggtes s [ fi arc capijaiizad no 1he b of fhe aospsdnerred I geguire 2l Uoing: 42 ise e specific sl e, Develigmiead ep3is this aie direehiy aileibutable 1o the desipn
itifiahle and wile wed Tpaiteal By ' waTedapitised 15 ianpible msels whe Thie Faliginion Sk are ek

| esieaiithaly VP00 :

~ Itwewe s g ability do wse of setl the software

- il &an be dmnonsieated how e softwars witl pemerale probable fulnee cennomic beanfis

- wfecuane tectmical, financial and other resawrtes I coanpleie th development aid 1o use or sl tlie soibwaze 2re svailabie. ad
-t enpendituee ziributable o the soflwars during e devehypmiend can be rebizhly meatured,

Direetty atribatable zosts dad ars eapitallsai 85 pan of the soltware inchat nployes cosls wnd s approprizie parics n! relevanl oyeheads.
Capitaised develapment £osts are recardsd as intagibl e assels ad amarised feun e poir o which ihc 33581 75 svaitdie for use,
Subsequent expoadliure
Subsog pemditwse i capialised only when i jstveases e fire ccanomic brnelits anbodiod In the specifiz wsse 1o whith QL ecfaies, All other expecdliure, including
expedine an intomally gengsated goodwil! and brasds, is recopmnsag b slamkemt of prafil and boss ms turmed.

Amardsation

Inizngitde assels soanprising of Cosyer sof are tedun & siraighi gine busis over U cstim@ted wsafad Bfe ol § voars Amanistion Ineliod, useld) Fves mé Tegidiai
valfies we nviesad 8 the end of sach finoweisl year and adjustod iF woreszary, for cech Teponing Jeiad,

Hescereh sod devilopmica: erpendiinre

Fupenditure are 1saitly on research aeuvities and the saoc is rezogruised in satesnent af prafis of [ass &5 e rug.

iit Customer refarisnships
Cuslomer relaiongdips reler ts the ehilily 1o oolain customiers in e fonn of Muier sale Aproeagttls, Ay wel 45 the fogweig purdisss by etisting cusomes of ls serviee

GTeings hiyond existing contmena! smangements, These custome selationships were identified 20 acquired in o business comnfiaiion. A s Eisad of 2 ialwmgible assel ona
aaprtisad over ifs csltmeied wsefif 1M of § years.
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“Fiip Govdwill

SRt SN o nae Bl nl":int:sm_ﬁunm
5 : REE of da e, t

Tuvesrments o sshaidiarie: -
Brvestmenis in nbsidianies e coicd o oost fegs scumaialed EMpsinnent fses, I wn, Where an iniegion of npaitment Txists, e wyving anoun! of invement fs psseasd
@id wiillen dows immodiolely to ifs recoverable pmoLRL, £ dizposg] of fiveamiznis iy sobsidiarics, the Aot ovwers e dispnsal roceals and camying Aeoumts ang
reeogrized in siglement of frafi amd Joss.

dunpaicment gf assets

Covaradiadl g nats

g it pranls and subsidies dre ovoy when {here 5 b that condlions atached By e will b compliod aud provhibsidy will bo reociv,
Qaverutnol grants mlating to itcome ore defered aned recopmined in Alsanca of profit #ad dogs eunl the peded neoessery to match et with i costs vay ey fnerded 1o
csjil_:ycuxmc and yresemted I 4y wrmaitag eevenis s Thirl comepensale dhe Company Gor oxpenisss Uwewrred are recopnisd in profit or Yoss i gther UPCLRE Fovehue &0 g
dpstpmatic basis in the perodelmaiick pacl ox R MR

Cushi and cash cqquivalents and ensh flow starapent

Cash aud cath equivalents eomprise cagh on Tand and deinand dopetily, (ogedue ot oyier short-tean, bighly quid invesmerds caleritg within Wi months from the dake of
aCquisitipn i widch are ceadiby comveriible inke cash and which zre subject i oply an insigriiicant gk of clianges in valye.

Cash Amvs, as reporizd using th indicoct method, whercby profiv fioss) bofore erleatedingsy tlevs and 1ax is appropriziely dassified for the eMocts of wranszetions of aon-cash

oalbre and any defevtals oF Arcruks of fast of Ttwre feseips or I cash fiow ¢ash ared el copuin abenis Encluds b in band, badances with banks in curent
azcoums and ather St tenn Highly Hauid & with priginat ilics of thuee pamths ar loss.
Flnciiedat sfouts:

Recopnition nnd indiinl
Trade receivables ase mitiglly rcogpised when ey ae orginsiod. AT cier |irmeidl ssses and finacal N
e provisions of M i N

A finaacdsl arsct or finangial Habdlig is ininally messueed of Doie vahee phos, Far an itci oot o fir value ot prolil and boss (FYIPLY mansnetian tous et are direetly
Al able 1o IEs 2cquin o o issee,

e i fikitinlly recogmised when e Conpany beeomncs @ pany i

{i5) Clagsification 2nd subscyued iNmsuremient

“Finidisial bedb ave 0l fedls (TS sul g

Fingaciol axvets
QOn igitial recopallion, o financisl assed s classifivd s nicasuied al
- amgnRised ond:

- fair valuz trsugh profil and less

s Blsfiess niodel for manzping Fnans il aeses
TEL:

sttt sso

A Wizenadal Ayl Taneadiid Bt aserics ten  Lamest balhefite (% o] £ B eiied 25 5y
T 3¢t 15 heeld withuin & b5 es eewded wlecss oblovtive (% o0 ol wses 1o calbect coumacmal sseh Stows; and

+ e coieaclasl e ol e finzscinl avsel e fis: o spriRed g2 fo candt fows i we solely prments of prinzijizh 20 dnlored on dee priotipal menu

isfamed

el ik B
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2.7 Fluzaslalingtromends feontinned)
All financial azcrs nol rlassificd as inserered 3L nodised fod! ag deserilied dbmoe are prasiced st BV TRL. Tt Iackinles all deviaion ol askers O dftiat ieacgimition, the
Compacy mzy mvevaesbly desimrate o fissnial ps e phernse Freess the fequirements o be measarad of anvwiited cosl s af FYETPL i daing & elmmivtales of stprifomnlly
Tedubes AN attounl MistaLch thar watld etherwise anse,

Fhauedat a¥stic Bt borsawnemini st g mnl lossis

Finpseicl agsels 5t FYTI .

- ane Ipies,
ool in ssement of

¥ assets are b sy thoeinal & £ir
iecloding ang inlorest of dnfdend inconie, e
preali and less,

Filvraciol assets o amersised enge o Ieses anscts mon sbscqyenlly esmured o macrtised codl using e Cflective
‘inierem method, T swnctised ool is vethoed by Impaimiest losses,
Inlereg® muorae, Coefym mcchanps paing and bassts an impainment are
Frdiemend i gotenyens oF profs and boss. Any gain of loss on derecogmition
£ httpdntend in askzisent of prodit and lass.

[0} Rerdvative finpas
Tretlvafive sk
dupeting e, ehoalif
Ergpad ot A0S by e s

kipa, wheeh e saesfic
R I eeaimmehie of the
suesan [rralnse

i ate STy Used Far ecrgermic hodsing porpasts a0d nol as speculariva Ml izy

1 finudge ssegating cuitosis, Bay e
chivesTiEher s hedd for gading' G i e and aze 1 g o KRR, Tl H 3

g p i preheitisd e RUTtE. 2Lty
] et i eepueting porind: Yaafyalives are imlialty recwesird o feiraalus mt ol 0 et -6
-maniined e hiis Jair yelile a0 e ond 6 ensds mey fng: perind. The it £ 2ehaserent elimtbus b L vidhae Ao ot Wik e ey
iesdyeizma, aeat I 508tz motore. O Ebe! sherts hel Nesoe, ’ o

The Company designntes ceaain dervaives a4 gifio:
- hedges oF the fair valve ol serognised aesets or labilities or & S commiiyne) {fr vl Ehanpes), o
~hedyts of y panicular risi asnetaled with the cash Rows of Feooguised assers and Tiahitilies amd IRl probabihe Norecast fransactions faash Qew hedges),

W ehaiees i i
THER; o oc-and sinfigy ler

sl Tevdyedd fnewns
Enends il fisk n;

Al T iz relatilttilye botwcen Bodgping 453

+k fhons al bedped items, The Qs

ton of hodge relationslily, te Congpany doctinmis N scams
v e of dive hedging Tnstrtracor are expeatid 1o oilit chaipes in
wncersaling its hedpe wmsamicns

S 2B G AEget 06 iebility 1 s Uhe remainits T of s Sedpad it i mere than 12 menttes: 3 17 classifid €3
wEahe b ied fmn is Jess i $2 auraibe.

o Fuld fain wabee ol o hmdping daivarive is gles
W the cemninmg e

Canrrend miset o Yichad ity
Coeras fleow bedpis thne quiniifics jior Redye WOCETNLE
The &ffgatieg partion of dhappsin Dsdia ssfes ofdfzinabives thit are Arsipnvied and qualify- as cash e

300 o Jeesg qutaing 1o e feetfactiv e paction 2 rsoo Smunediatehy in bR o J0ss, willin uiber fncomeioabaL

W encoguised 1 cash Hum edging Tesemo within souily The

Mlhees o Ladpiog instriomen) oepies, g iyt or HTkAed, o wus s bedee nn Inpen moeis e eritens foo & cunding, any eemulidie Jifmmd gaii o 1imc and fefrived
costef odeing io oquily at i wealn, 0 o)y i e frecas fransazden ocons, vesdlling in e Enoeailion of 2 ron-Goaeeid snet. T, the Bvooas tenmszedizg

no Tl vt sied to gerw, the cutdalive gt o boes i deferend cosns of liedping $hat ware seporied in cquity are fnomedistely revhssificd ip srrofit @ Iosg within nile)
SRt e

Hincal Bl e i st okl
w. piffien ther vodong o thes Bediing nstdicsen)

” o i iramsfis the 2l 10 recuive the contiaenl qash
el ox i which ke Coapany neither transfors nor etains

il tnglors assets Teeopnised on i baianee sheet, Y relails eibte Al or subgiamifalhe 0l o e rishs and rowards of the
) amints, O e e d.

1 Vluancia? [fabHites

{1} Classifivation of finnmelal abilities
Firancia Viakiliies am classfied as ! amortiskt cost e PVIPLL A financial Nabilisy i+ elassified as 20 FNTPL Il i i3 clossified as heldefensirading, o i1 34 2 derivative
i35 desipmated s sith on fitisl recognition. Finenal Nizbiites o0 FYTB. me weasired b Efer'xnue J ) palng e |omess Suciadiiny A et sxpense, ac rechghlzod in
shatemne of profi aal boss, Otier fnaneint Sohiliteh v subsoquaniy mzearsd o Amostied sos) dsite); Do effuive Stren maka b, fatevas evprane aed forcign exchin:
a0 Jeget are recapmised e siameen] o1 profl and 15t A gin of Yoss on dizecopnitivn £ k. et tin Souea ok oF profelcsd Tuss, ’

LT} Suhseu ent oeHsUreD cet
Financia| Tiahili e are teasomy subseqtontly 2l amerised sos Lelnz e ifeglive infensd methrd reee for derieaines and financial Yabililio desfpnated a0 FVT ML fich are
Lanied subseqnentiv o1 P valuz with gains or Iowes recapEized iw proth of loss,

ingucial FOUARIT CORLTEES st

il Govnyany 21e 1ase contracts it Tesperivg 3 pamand bl Mtk S B e
fanls e 1t o

nie with (e terins af a debi jiss b, Figiol GL §ré
2 o7 tha grarantee. Bubsequentli; (e ity somensiend 01 1 f
o acapnged Je conmulaticy amatigation, A incerecrlated shirges en.
LorsTeponad in sacne of profil md dogs are i Finagre erels ar finmaee incose.

Al inigrertaretated charges acd 71 appiceable, cheges in s nsrane e Fe valie bt ars repeentes] i grofinar foxs aie incheled whiie firance costs or fivanoe meoms
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2.7 Finantlal steaments (toutivued)

B Finzackl Fnbltities

(iii} Perevogoition

18

. Lssed qpon whe g pe of

1.5

2

The Company dercooprises a fivincisl Haldliy when i  ailigations are digohaped or liod, or expire. The Company adso dsesepnizss ¥ Gnancial 1isbility when iz
terms e modified and the cash Nove wides e meodifivd Lerms erc subsiandally Eierent. In s cise, 2 kew fincisl liabitiy bazed on the modified ieans is cenngmised ol Fale
valuz. The difference hetwesn We Caryity zngied of the Boaneial Habitiy exiinguisted and i oo Gmansial Webitity with mndified 1erms i recepriand in sizsciont ol profit ond
loss,

Barrpwings

Bormowuigs zre inidaty recognised al Yair value, oot of ion cnsts incmied. B ings Are subsequenty i a1 ised G, Any difference betveecn the prucceds
(et o ueansastion cos) and Ihe pdeanpsion amoul i cezogmised 3 profil ar foss over Bie period of e barowings weing e ¢ Aective Interes rate muthad.

Bemeira irips ar¢ removed (romn e batuncer Zhee! when the obligaticn specifite in The canmact is ditchurped, cancelled ot exphied. The difiermes betwezn tie canying woen of 2
firancizl linoility that bas deen exlinguishied ar fransfoned 1o anthe parry end fic sonsideration i, Tnciuding any w h azsets femred or Babilljes assumed, 1
ccoognised it pralid oc 158 as ollies intometesonss),

Revanue recogndiion

Revenys frem rendering of services

i 5 ersopnised when 3 obiaing soatrol of 3 promised stryics and this s Ve 2ty Lo direct the Lse msd oblain the bevofils from the servoes fn 20 umaoal bt

reflests e considecation go wiieh fhi ity cxpocts 10 be entillad in #xchange (or iese sevviecs: For cack conbiact with & cuslomer, the Company applies the below five siep

paeess befars coventie can be moogmised:

~ [dentify eoampets with customens

- ideniify thi sep ptevf bYigait

- driennine bt usssachan price of dhe comact

= dllocate e tansaction price 1o cach of fhe separalz perfomance shligakons, smd

- teeagidse Lhe Tovenue as zau performance obligetion is satislied,

The Coampeny provides des processing st relatos services wader fiaed price commels: Revenin fon providing services iv reoognised over tine o ihe aczpunting period in which

e genvices 2o vedered. Aovenwe is recopnised besed on 1he actd service provided ss 3l o of e peporting period o & prapedion of e st serriore 1o be pravided, Tis bs
plzhion of comrae: a2 d dned by e i . R . .

" Eimates of revenues, costs of exeenl oF progeess towient somplolisn de revised I facts apd viroumslances change, Any resaliing fecease or decretss iy epbnated reviius v
costs wrereflected i prafil o) bass in the porisd in which the cirtunsianees that give rise 12 1 revision becone Enaun by kanaganent,

. Abcumibtated

Revenioe from coud with fcrs b5 rorognised based ou lhe price specified i the coniacl, ow of U etimaled volume dispoums @il servicr creds
expesionse is sy 19 esiimate and provide for discounts sod sorvics credils, uking ik cxparcd vahiC inethad, ond roocus is only recognised ¢0 0t evienl S it is lughiy prohatls
hint 3 siEaitheant renmrsal will nol st

Payrmenis FoF the fovicer provided Lt the cuslomiers are based on e berns agreed in e coulrasts. Tie Comtoay doks tot exied 1o have iy ontissels where e paning beawien
five Iransfer o1 the prvamnissd servicrs e eisouier and payinenil 7y e CUSINGET eXCedas i wedr. BE N cotsequanes, (e Counpeny Ooes npd adjus ooy of Lhe wasction prites
fer fhe tine value of money,

rprast knd dividesd incomeg

Dividend income is recogiised i siaipmens of profin o bass on the daie on which (he Conapam”c nghl f¢ roeeive payment is csfableshed,

infevest inpome or expense s recognised vsiny the offettive intores mecthud, The "eMsaive inlerest taw 2 thq ole that ety 3 futire ach ar eeijie
Wrpeigh the expdmud 1ifeaf linsngisl instunm dor

1k grods cunrying nowsl of the fumicisl asse; or

the sooeurtised cosd of e fnmnlal ifabiiy,

In coleglaring feres] intomre and exprpuse, the effociive inerest rte is spplied 1o the prost eatrying amound of e asel fwhen the 2 (5 ol ordii-h paied) o io the
east of Ure Habitity, L.
Howpver, for foanciol sssels 1l have bocond credil-impsired subgequan 1o inltia] recoguifion, imeron tace is caloudated by applying Mo elfettiue futerest me 10 the
ameruzod cost of Uee Nigneial wsvel. 3 e aseel isno Tanger credi-ingind, the 1he ealoulstion of ieren ngome roverts 10 e DRSS radis,

Oftserting fisuochal lsirumonts
Finpcial assels and firancial fabifities are offssl and the nel 2mami presented in the bralamce shoel vivan, and oody when, the Company cureatly has 2 legadly enfircmbir gl g
sct ofl the anxpunls and i Intends cither 1o seille Giom o o net Dzsis oF 40 realise Wi 2851 and, seiic e Tobilin cinmltasenosty.
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Jmpabrment of Goanciat ngtevnrenls

& Herszuiion

b

The Counpany recagnise Yois pitowante for expestad tredil loss on finazeial assels mensuad ol dniosized s

A el Teporting: dale, the Company xeeises whother finangizt assels camted ab amonised cast we credit impained A fnancial aeees i “eredil inpaired” whem g o e ooty
hat s & detimeneal impeed gn e estimaned Fuwe razh Mg s of e Rnancial asse) foee octrved,

Leyidenes e a finaneisl azsee s eredin - impraived Inchudes Dve followsing wharrvable dai;

sigmificant finoneial difHiculty;

»kreack of trulack such as o delawli or being pog doe

*he pesitectnring of & ioan or pdvanes by the Company o ienms that e Company ©ould pot contider  olkeTwiss;

it i penhable than i bomese: will snier bangamty o et Rnansial seorpanisadion; or

the disoppearane it of #n agtive markes fee 2 sstirmioy becautd of Nuuncial difficeiies.

Less allawanies for aade moeisshilts are mmasmmd 21 ap 2mount equel 1 lifetine eapecied ool fostes, Lifetme expected cerdil 10sses ate eredit Jasses thd resaft frorss al
potsible deTaul soenls over expecied Hle ol Rnancist Brgmament,

The i peried conddened whos o3 )z expected cnedit losges g the Inaximum Gontractral getied oy er wivich the Company s £xposed 10 cedit nisk,

\\‘hcn dacm;mng_ wehelher T cs:dn ns& of @ fivancid] 256, has Incecassd sipnificntly since il recogition tnd when estimiting expocied crodit hessss, the Company
and fros Lhia? i Televant gnd seabioble without undue cost o eflfort, This instudes borh emfeiive gad gualitative inlomisten end

Bnaly sis, based o dhe Cmpnny‘s histotieal ekpeniende and § d credil ord incloding feeward Jooking informatics. The Company astanes thal credi fisk oh o

fimtoried nsrct bas inchoosed Semifiemtly 3 i pasl dur

The Campany eomsidors » financist avstd 19 e dn daforlt ndren:

the recipienl fs urdikely to pay it cedit oiliaions o the Cronpany in full, o Thewt recorrse by the Company 10 selioms such a5 realizing Seouslly {36 e 15 held); o

the financiad asses fr past du.

Expected cregil Toss for drrd e receivabics wider shoephilicsd approuct:

Trade rectivables ponsis of @ large nwaber of cirtomens, spresd acooss diverse Lcﬂgr:q'hca! are2s, Ongredng ookl evaluziog is perfornal on B Masneis! condition of accumls
receivable, The Cowwy hirs adopled 4 puhc\ of only dealing with creds ry Fanies, wheie appropriale, s 6 weang of mmgalmg the risk of Moancial iegs fevm
Jefauis. . . . . .

The Company hos used = prscticed cxpedient by twmpiding the cxpeoied eredic Inss sflowsnce for bade roegiviies bases on a2 provision mawriy . The tpairy inchides credii quatiy
o"a cugtanen wiich is masezsed dused on an inlenid ool eating sysene, The provisin mats takes e scccum Wittorkml crodil loss Tepemicace based on ; 8) Py trend el
outstanding resivalites nuer  reling paviod of past 3¢ months end B) scteal et of e anding recetvables as on the repdTiing dace

- Wlrssurrment of grpecred crodit bosgey

Expocitd eredii losses ate 2 probabfhiny weighted esfinie of coetl! losgey. Credi Tagses stz mrasured o the prosem velue o all cash shonlSi (e e difference benveda @12 cgh
Aaws dbaesies the Cormpny: i aocordanis with fhe connaet and the eash Teus thal e Company expacly o reeive).

. Pregentation af 2lteswenes Tor oxperied croit Y2365 in the balance sheet
Leoss allaenieces for fieansizl 2asets H Dnorlizsd cest ane deldutled fram the frass camving SRmeH of i assstz,
Write- it

Ve gress caerying smount of & Anneisl as5a s writen off [iher pantially orim f0il 10 e rxte fivsl Mete i oo rexkisfic pwospect of reveveny, This iv penemily the cese when the
Compary' datetsmines thal ihe detior docs nol have assels o1 sowees of incorse tin could geiemle sufficism caske ows (0 repny the ameunls sulject o e write off. Hewever,
fitacind ssets thal aes weitier of T could a1ill be subieet m-enfircement aetivities in arde 40 somply with the Conpang’s procedures Mor recoery of amaunts dug-

apaiiment oF pow Gunmde) assels

The Company”s nan Nsaneial assee, the than defomed 1ax asstts, are teviewsd ot cach ropaifing dore bo ine wioher tiers is ony mdigation of imparmeat, I any sich
indjeation oxists, then the assel™s recvverble amaln; £ ttimated

For fmpairnen Tesling, ssels s do mod genciaie independent cush infiows re prouped tozether o cashepenerating units (CGLI) Baeh DO repeisents ihe snallesd prowp of
assels thal pensroes ch fnfloves that g Tepely independenc off the cash inflaws of ofie sssels or COs, Goodwill aising fham o busmiss combinsdon 1 Allccaad o COUs o
groups of OGS thal ase expeciced 1o benelH o the wivagies ol e combinstion.

Tht mmeovaable anoum oF 8 CGLU {or ap individual asset) s ihe higher of fis vehee in use and i frir value Tess costs 10 sel Vaiw in use is based on the cxtionsted [uare cash
Bows, discounted Lo fheir presmt value mting apre-tax discann e 4 refleels carment failen acsaspments of s Hie valne of momey and e ks specific 1s the OGL {or e
ascel).

AR Impaitiint lazs f5 moeagnised if the earying oo of an assed or COU mieetds fis esfimatad Tecot mabie snouns, Tnpsinnem losses are recognised in the stalanent of profit
ond toss, Impairent loss rocopiised b remecs oF 2 CORY is allosaed fiest 1o reduce the ety wnouil of any poodwilt aligeated L 1he CGL, ond thes Lo reduce e caeying
Attt of the clher assets of the CGLU {m group of CGUS) oo pre mes basis.

lmpairment |ss in sespect of goetwill is nod subsequenidy soversed. o resnect of ofer gsscls Tor whieh impai joss las ko totopgnised in prior seriods, e Sosnpany
evieas 2l gach reparting e wheler thers s any idicgtion fal loxs has decreased oF e pagir exists. An impsinten 1657 1 roversed i fheve fos boen w chenge i erlimate:
Used to dstermiing reepueable amoum. St o reucrsat s mede aRky 0 an eden: thil assel's carTying Anng Sots not Eveesd AN Q0D el woak] have ber ducnningd,
wet of depracintion’ ingzdion, 1F o impo 058 wag 1

sx Tiis spare is imenwogally el blank =
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132 Tneousk th

L1z

. The leasa Jiaks

e 1 compriacs ruvent and deferred L, s recogmied in profll or Joss cxeep e ihe evierd il it rclates 10 & Dsines ComULLLE 8¢ 16 s e retigrised ditecth i
cquiiy orin ofher coungh chagite dome.

Cuicem 125 worpnisza e expecitd (o pay2like of receivable on the iatably Fzome w lost Gor the year and any afivsiaent 45 Uhe 1% payable of recenable in respecd of previous
years The 2nvpntl of corenl 1y retleors e best estiinaie of e tar amounl expected 1 be paid or werefred alier comsidering G wncenataty, if amy; ealel 10 eome ks,
Caialation af cwrrens 1ax iy based an vax mies /o aseordanze with 1a< laws thon have been arcted or sulistattiely pricied by e end oF te repoting praiod, Cltrent [ ssscis
and curent 2 liabifisier ae effsel only @ there is g dogally soforcaskhe gt 1 50 off the tectgrissd smotmis, and il §s iended 10 restiss il 3346t aid Scile W liabdlizy ¢n & el
basie on simulanesusty

Trclerred tu is ceoepmised m respoet of teporry diffieroncs hetwee carying o of assels wd liatmiies for fingneis] TepTiRg SUPOSEs 504 S0 ESTOnGing QRS nued for
145 jneposes Drefirred tax {3 3l sevogidaed in wspect of corried Forwant it Ieeses And Gi eretits, Deferrad x is oot recoznized for:

- teropdrary dilferences aristng on e initial vecopmition of asszs of fiabilitis o o frantiion Wl 5 nel 8 busisess combiralion s that siToris neiher acconnging kow iaxable
A 6T 1048 31 Wi litne of e Transustion;

wanbile tenspatary diflerentes ariging on ko indtiad recogailion of poedwill,

Drefermed dan assers are reognised fu the eulen thai it is probefibe thal fitin ixsptiie profirs will be meslabte agiust which tey can b used. The exisience of unosad wy dpsses is
steong o idenes U Tuture taxshie profit may not be avwilable. Thereoe, in castaf 2 history of secen tovows, Y Company retognises 2 dolomes tax asser oy to Tioe exiond that il
Fag sulficie rooble teeporay diffarentes br Mere is convinenp olher £ idence 1l swilicient ftable el wilk be available prodisl which sech delened 1ax g35el tan be
realised, Defered 425 e3sms - usneonprised? recogmised, e reviowsd 8l cach repertion dite gl ar: grrised’ reducssd o a0 ke ha L is probabled oo benger probdnle
resprelively it related ax boselw il be realised. .

Delemed 12x is measurcd al die 12 mafes that arg cxpeched do AMPIF 10 ihe peried when Ue assat i realised of e Habilizy' it zenibed, based on die laws that lisve Lisen eazcied or
sulistanifvaly enacved by the seponing daiz, The mesmiegnen of deferred 1ax reflocls the lax woisegnences sl woukl [allew from the manner i which Lhe Compainy tspecis, 3
the vepaing datr, 1o 5eover on scike the qan ying ameunt of 115 asseks and liabilites,

Dheferced fav areels ancd liabilitkes are offset if there s 3 lepally cnlavesable At 1o oflsel cumend tox liabifilies and assets, and they relaic 1o incemse Yaves levlad iy Rame tAv
aulbarity (u same nalde oy, o7 on GIRTE s wlities, G they dntend bo semile coment tax Kabilifies 20d assels o0 3 00t bRSTE o7 it oy asens and Yiabilisics will be reabised
simubtansously.

_Leages

(i} Eeusien recopnl Uon wader J03 AS 156 (applisxble from Apel [, 2193

lnd AS 416 1aquaces lessecs b3 drienminio the fraze leym as the nan-canceihible peried of a fease adjusted willl 4wy OPHDE to extend br minate te teaee, i 1he use of sich oplia
(s reasonably genain, The Company wakies m sssemmien o0 e Bpeciad Iesc 160n 60 & Ioagg-by-Joase basis and fhereby sssesses wiiethes it is ibasonsbly cerluin thal amy aptions
{0 endend o7 mninaie the contrect will be shardsed, n cvalialing the loase lenm, e Conpatiy sonsidets f1ors sutl 2 eny significant asehold improvemems undertaken guer
e leasr tna, cos!s velating 1o the terminstion of the lrase and the inpenzree of e wnderdyioe 2686 10 the company s Spirations laking tett Scoomnn i docation of iz
windet]ying pses and the availabifio: of suitsiie ghiematives, The feaee iam in ke petials i reysstand 10 prsuie that the loass tan reflects te curent Kgnomic CHLNSRGE,

o Trelerabulny whetlier 80 arrangemont contning 4 lecse
b e iccyiom of 2 comirosd, dhe Compamy stspsges whellier 3 coaiel is, nr ooenzing, o 1ssoe. 4 conbact i, DU S om#iTs, 1 Jedsy i the contrast eomey s e eipkd 1 condrol The wse
of a2 ilvsiificd st for ¢ poriod of e in echangs (o consieration. Te s5ass whelice o cmdratt cameers {he fight o conlsnd tine we of wn idsafified assel, the Company
agseses wheller: ’
- e canuraet ins plves the ose of en identificd 2s5c1 - Lbis may be specificd expiicitly or implicitly, and shoubd be (A sicaly @sting < represel subeatinly all of il caparity af
3 physicelby distingd azser, I7 the supplier s 2 subsumsive sobwiivben dghs, thee Me e i gl iderified;
= e Conpany bis e mphl 1w oblai substadially 2 of the evpmetiic benzfits o nse of Yie asem theriphoyr! ine peviod of use; snd
e Cinnang s e Fight fu divec! the se of essel The Comypiany has Liis 1ight whea &t lias the docision making iytis U e vaast relovail ke changieg how and for what
furpe e sssel 05 used. f vaee casts whvene i dochrion b how and G what prapose the ausel is wed e predeiermiined, (e Company has the righ: L diseet the B2e of the
assed if ¢ithm:

(1} the Couspany has e dighl o spensiv the esses, or

12) the Compasy designed the assnt in 2 way fat predéteamines hoe 2l for whiad pumess 3w il e used,
At incepfin or o reassessment 9T 3 e0alrEe! (o coniins 2 least Compae, Bt Company olfocoies e conaideration in fie conlmd 1o cach hase coraponen o fie Yasis of Useir
isltfve stand-glone prices, However, Tor the ieascs in which it is 2 losser, e Coupany Las dhocled nod 10 sepacate noo-lease ¢OompoRtTRS &nd accouny Cor Ui loase and noa-foase
S 3 Singh: feigs comp

Tt B 1 ’
The Coringun, secogizes o gl of use assel and 2 Tease lisbiiity 3t W Jozse commencemnend date, The Ayt of e accel is iaitially meaaned a1 cosl, which somprises the innal
amounl af the lease Habilicy adjusted for any luase paymuenls imade 21 or fefore e comumencrnteni dse, pAws any imitral dinest costs ncwrted and an estimate of costs o dismantle
wad remaove fhe undet lying Ass or 16 resote fe sadshing aseot or e shie on which 71 i localed, less any Deic Incimiines received,

e ipht of use zssel Is subsequently ey eviated Using Sraght- e metkae N commengennent dat: 10 tie edelior of e eod of the usaiub B of right-ul-use roarls or he end of
Ve tease v, The esimaied seful Fves of dghil-fouse wasets an: deteomingd on O shme basls 25 Mese of popnsly aud equimten. Ln sddivin, te nght @ 14n assel i3
Prriodlestly educed by impalament losses, if ey, and adjusiod for cotamn remeasurenrens of e hease |iabitity,

“Ihe lease Bebilily: is iniGRIlY inczsurcd al e presed vabine of the Tase paginents thal are nod paid a2 6 ihe conmmenzeman dan, discauntsd USing et inlerest re inplivil in the

fean; ar, iF thot rade canno: be veadily detmmined, the O s | Bearouing 1ane, Generally, the Cormpany eses ha iRerem ealat bomowipg rat: s th dissounl rore.

Teast sl included in Uie measurement of i Jease Hability compriaey of e following:

= ixed paymets, wchding in-sebstancs fixed payincats;

- varialila lease payenents thal depend oz 2 inden or 4 o, ity mitasured using 1he indes ¢ e & 28 e Conznonesnen; date;

- iunts capecied 10 he pag Able wader 2 regidual valte prarmnes: and

- B erercie price ander a pichiase oplion hid (e Company is seasouably cenain 1o zaprsse |sase paymienis ik an opliohal immawal period iF die Sompany s Eeugaahly, eonmn
o £x00CisE an cxienadnr: optic, und penalties For sy inalioe af 3 beasz endoss the Compuny is rasunshly veitsin RO 0 lenminae ey,

i measued at aponiised eogt using e effoetive interes mathod. 1 is someasal whin dhere 3 o ehange is Tulae @ise yeymens rising it 4 ehangs in an
idex or ra, if theee s # clianie n v Coimpany's estirifale of the i éxpiior (0'ke paaible wider a residudl Valdé poarantes, ariif the Ceunpany changes i3 oaetment of
whiother it will crevefee o purshase, extemdon oo ermintinn option.

When i Itzse Halility is someestred in this wa), a corcespanding adjestrecar is made 10 e cartying amaunl of the rigli-of-use etsel, or is rocoded i praadil of boss i the
camying enound of fhe ripht of vse nesat ay boog rodured o e,

It Compang presers diphi of use asss and loose Bubilities of 2 sepaeste fiom in he Tee of e bakare hixs.
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Laases (continucd}

Shipri term keases wwld Heases iof fnreoclve negors

The Coupany hes elected Roe o seoopnive gl oF vee agsels ang koast Jisbilitin: for shonermt bases Wt lsve 2 leaze: taan o 17 monihs al heis end Irases of lew vale pssets
The Company secipnizes the lease paymats sreaciated with (hese foases o4 om eypease on » ArpghLline bass pver the Jease lew,

¢, Covi-3%-Rolared Reai Coneessions

In accoedimce with Para 464 ol Ind AR |, ("¢ applicale acconnting somdand™] As a precticel epedicnl, 1 teseer may ehe 0ot o fesess whother 2 Tent contepsion ot nuwete
It conditfons & paragraph 268 is 2 lease madifization, A lesser Bl makes [his chretien el account s any channe i Jease Paymenty reseleizge from whe renf conresion U
same way || wonld accourd Gor e chiiige SpmyiRg din Steadurd iF the chepe wers a1 lags medieaion

In wecordance with 1% 4611 o Ure sctounting stondird, The priction cxeodient in pasgrapk 464, apqilivs oafy 1o Terd concessinng aecurting a5 3 direet ronsoquenss of Hie covid
18 randeaic amd only it 2k of e Toltwing conditirs a2 mels

() s ehange in Jeass greprnents 1esnlis in sevised comsidormlion for v lease tha is suhstantialiy due sance a5, &F Jess Ui, e considematin for the et immediaicly preceding the
chanpr;

i) a1y teductivn in Iz prytiems afteols only paymens erigholly dut on or bafor the Jure 3, 2021 (far example.t fen? concesdon wirkd Mmool thiz condidion if i resdis i
redieel leae paymenis on o befors the June 39, 2071 and intreased! lease Favenr: that exiend brpond (ke hiase 360, 10243 and

(€] there s prlstangive shange b ether forme g corditions of the jease.

The eality bes dlepied b apply the prattical expedient i ing Breremt ieh teeuring 35 & drect conzequentet of the Covid-19 wpon evalusting and asssssing e terms
and comdilions, iritker 1o the circamstanses s ger the Enssclions and commeinl orangenens

Provisions torber than for emplovee beaefind smd combogent lsbillties

2. Provisions

A provision Is recopnised if, a3 o resnll of £ past evend, the Comypzory hias o present dogal or constructve ghligation tha can e estimaied deliably, and i i3 probahlo that an seiflme
of seoaoriie benefils will be required 13 saitle e obdipation. Pretisions ate delennined by i img W exy ) Jebure crsh fews (represanding the best estitnare of 1he
expangditure neguired te selilt the presest obligaion #1 the batwnce sheel dbel of & protay s thal reffecks Comem markel asscesmers of the Gime vatue of money and ke risks
specific te e [iakidy, The wnwindiag of the discowst is reapmissd a2 finmace cod Expechod fumine spremiing lusses srs nod provided for

I € oietingrng Tlakihies

Whezraver thiere is pogsinle ohlipation vhat arises fom pasi events and whose sxittase will be continped anby fry The oocitmenee oF non-oecunies of 0ne er moye wneeclain Fature
ovents nok whilly wilhin the control of the ety 8 prosoil ohfipation ihat wrises from [asi evenrs Gu F2 abt reengnised heesise (71 1 is nof profiable tha an vatflaw of reraurces
anbadyiny esanamit bmelTts witl be reauimed o seitle the abiipation; or (1 Mr amewrt of the obligalion caanal he meisneed wilh wlizicn reHahdily are exnanlored dn
conlingent lishilivy, ..

& Cugtingent prsors

The Contpny does g6 secopmise contingen] spate. Thise ara aasasmed contimually o maure ol he dsvhopnionts are appropizich disddowd fn the sandztone finmwial
Flements.

o, Gmerans contracts

A conlmed s said so be onerows wien the experled noonomic benclils 10 be deived by the Company Trom the comtin aic bawer tan ¢ tnavoidable cosl of Mesiings its
abligzstians undir the conteac, Thi provision for nmersns oontrct 13 messured a) the proso value of i doner o' the ex pesked cost ol femminating the contract and I expected net
coa of cominaing v ith the coulrscl. Helare sueh & pravision is made, die Comygrany reCoPBisrs any insirzm |iss oa the assels asrocialed willt the comel,

Fout-eroplogent frenehits and sbimt-tregr emphiyes hete fifs

(1} Bhort team enpoyee huarfit olefyeons:

A Nability is socognized for bemefils azening to enployess in espres of wapes and $afuies, anpel Tune and sick Teave ity e pericd e selid aenice is rendeied ot
sadizoaumted apaum of the benelits expited o be paid in exchange Fay thal seevite Bhbiliies reagnisad i respost of shorl-lone anployes beotlis are mgssard ot e
nidizotmred amaial of e Benefis cupoeiod 10 e paid i exchangs for M retated service,

Witk respect th bonus, the Company resopnises a liability and an o poiee For bonns, The Conipary vetojmizes A provision vehare conirectuelly obliged g where there i % pasi
practice fhal s tredted & consnclive ablimtion.

{I5) Defined condribusien plas

Frarvitvnd Frend £ Esmplapes State fomranes

Payments 1o defiard conyibution wetirenenl boncfil plans are toeapniced 45 an eopitse when ampleyres Jove remdorsd service entiring dem 1 the contritwions, Tl Compam
maler mpasifind canlinutizng tomands iisicted prondidemt fund scheme. :

) frefined Berelil plan
A definsd brecht plap 52 posicnplop et baaefil plan wher ihan 5 defines conteilline P Fost amplogmend benedit comprive of Gratudty which 2re aconmed For os fflews:

Grnaniry fune

Foe defined bonelil estiomenl bevefi! plany, 1he tot of presiding Bencliz i3 delnning) using e proiesred anit oredit meead. with azhsaal valiallons being caniad out at Lhe
ol of cach nnual repaning petiod. The Company's praheity plan it Randed amd s sdmmicesed by Life Inswance Comporation af Wdia (10C), Remorrsmen, comprising
3ciuarial gailes and Josses, he effecs of e chanies 10 Yo assel celling (] apphicabled and the veim ca plas assets (euehwding nct inteesth, is reflected mmetfizdcty Iy s balance
sheei with 3 thinge or eredif recopnised in ol hensit iacomie in e period i which thoy poenr, § f recegmised i ofwr canpttenghT inceme iz reflecied
Hrmedimely in 1maintd cemings and i¢ not reelassitiod i it o 1ose, Posl service cogt is seengmised in 0radil of loss in the periad o » plas amcndment, Re! inees & aliulated
by apqiying thet disctund rate a1 M bepineing oF the perind 10 the ner defined beonelit liabdiy or asser,

=2 Thiis spack 5 inlumitona¥y left blanlat
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) and
Beows plewi:

The: Comypriny: Fecigrises 4 liability and an expeneg for doteases, Tie Company [osoprdses 2 proaision whird commaeniity obliged or wlico: [ber: it ¥ past praciice Ul has eatsd
2 consiructive ahligution.

Share-bassd PUrolens CERONgenrars

Tk gragi-dote Fair vabur ef squity-scifled sharc-bascd pnoment L5 pramted 1o cng is peaeably Tecopmited as b ek pense, Wilk B COMSSPOSGING IRCFEE I Uity
anver the vesting pesind of Wi fuands. The ot Tepopnised a5 @ expasse is adjusted 10 reflent e nember of aw 2rds for which te reladed sendte and non-madkel perfomunes
condifions arc cxpecicd Lo be mel, such that the aimounl wtimaicly rocogmised i fimsed an the mender of awands toat medt the oinled semvice and nan-maikel perfomnmce
comditions al fh vesting dats, For share-bosell payinenil pusrds with non-vegting condifions, e prant-date it value of the share-bazed pay mens is 1 1e ®iledt such
condiBons i thede is 6o mie-up 70 diffiresces belwoen expected xod acosal onioaaes.

A groug share-based paviiond transastion is ohc in whish i receiving entity 2ad e relencue ety are in lise 2ame o)y fom Ge: perspective oF the wtinaic parcst and which is
sellled citives by anentity i (hal groog of by au exteinal sharchokler pfany entigy [n, than gaewp,

Centzin cmplovect of jhe Coonpwy were aboied with stetk: opiions as pan of the ESQP sclicns odministond by tbe Comps {cefimiafl 23 "ESOP Plue 20177 wand tie phais was
adminisered by Globyl Conlent Alpha Pariners Holtoo Pre Led (“the intenaediste holding coguuation” of the Group), The oplions weee 2ilolied 3t an crercive price of GED 1 pa
share and in sccotdance with the temns of the plan amangoncsd, d share options shalt voa:

. in socordancs with ibe Share Opiian Agreanenl pursusil 19 which 3l was fesued o1

b, irmmediately bpon the Comgany's delivery of 2 Gualify g Exit Nolber, a

iy 5t pec cem, of the 1ot Shac Opléons pranied 10 & Paicipant i€ e Met lrvesion Rewm 10 be aiaied s 21 leatl 1.5 fimes lavesunent Cost; ar

HY 104 pan ecul. of thic fotal $hae Oplions graniad 10 g Paucipan i Nel lovesior Rengm 1o e alrined iz o leyst 2.0 foses vesmen! Cos, and

© ai any by ficoe that e Bosrd may decide dn |15 aohe distroion.

Farrowing coss

Barowing cost 2m inkeies! ang othes ¢ds1s (Including crehinge differsndes 2elating 10 foreipm curendy bomowings ie the citenl that they pre comsidared az sdinstmicid 10 jotere
chsts) insoered in conneon with the bomowings of fimds. BOmawing coa diresty wirbutalde va die acquigineg, construaios of production of gealifing assels, wiich are assxs
thal mecessarily take o subaantial pcnod af fime Lo pot ready Tar theik inleaded wse or sae, are added to (e cost of Uwee avses, Uil Such Lime A the 355015 are subsimIzIy seuty
Torpedr bes: _"::Jmnrw

Dfevest ngenil camed oa e faopoeady investmenl of sposlic hoseswings pending Ueir cxpendilere on quadifying asmels is defucied trown the homowing cotls ¢iigihle for

copslulisativn.
All othes brsrowing casts are recoprised in profil o boss in e petiod in whiclt ey are mewred,

Bughtress combinalium

Camditn coniraf irgnsaciions

Bugincss combinalions inradving aniilies under commen veauich are accounted for using the posling of inieres|s method s follows:

1) The assots aied Babitities of Hie combimng ontltivs are reflected @t Uhic camyiog emousts. -

(i} Mo adjwaments art imade 10 cefloel faif viloes, 01 chcopwise any i abss of Niabilities, Adjushnenls 20 oaly wied: to Exavmisy sovossiing pelicies.

(i) The Maancdrl mbonnetivn in lx Granci akcments i respect of prior periods is resettdd a2 if W basipesy combination bustl acaumed fiam e beginning of Lbe preveding,
pericd i the Baancial gatements, irespective of the 2000 dale of the combitsiiog. Howe er, wherg the busiuess cemblaction Tad coowrted afler thal daie, e prior petiod
infonnstion is restaicd oply from vl date,

{iv) Tz bakanee of 1ho retauied camadgs appeazing in e Graagal galemens of the wansieror is agpresled willl e tutipondig balante sppearing i the foascial saraneals of
e tarsleres or iy adingted agrinn gegersl FesonT,

{1} Thoe denliny of e coserves arg pecsecved and e reserves of (s ransferor bueomas e revences of inansforee

(1) Thie diftercnes, i any, beiween Qie 2nnlnls 1ecmiicd # shig capital inaied plus 3y additioest comsidiaanion in e fong of cast ¢ piber agseis andd e smtizil 0 shate
cagital of the iransfacor is mansfoired lo cajrial 1eserve 2 is prenemiled Separately fiom oy capital ceberves

Avquaizitipn nerhad
The aequiziion mefod of iny it wmod o aoeoum Jor Al businmsy inali lcscmpl sontol i pardieg of whelher cuily iRSiPuments of tier
255045 e skquired, The Hdedaly ferredd L thvs Beguisiihon of o subsidizry y th:

+ feic values of the pgguis asfened;

+ itatwdigs Sncorred 1o the former owrens of ihe seqoied i,
+ equity inlergsis fssued by the Jomprny: snd

« Fuir value of amy 2531 o Labiling Hing frownu

Idetifizble ass218 poquined amd Eakditier and ingesd Fabikilies d in 3 business combinstion any, with limikd sxccplions, measmced ivigly al diwir Ric values al e
pEguIsition dzlr,. The Coimpaiy recognises 2ny pos-conkoting infered i e abquzmi Ehily Of BN SZQUESIRG-By-oqiisiion basis cither 91 Faiv vifue of g1 1he non-conrabling
Inlerest’s prop shaze of e acquired imiilv's pot idanlifablo nesels, Acjulsi Faed codls e an inguried.

The cxceas pf the:

{i) considerztion Gansiored,

(i} anrourd @F sny pen-controilng taeed in the acquired entity, sl

01l wxquisition.date Fair value of any peevious ofuily iieresl in (s arqueal ity

ova The Fit salue of e net idenibRabde assets aoquived i retonded as goodieill 1 these smounts are Loss Wan e Gadr valoe of the oot iderdifiabie asyeas of the hosiness aoquined,
the dilercnce i patzedd i ofher coinpeehensive income and aecunulied in cavity w5 capital reserve provided Lhere is thet evigence of the unilan ying seadons for clasilying
Die btsHigss LORMIRAON 28 3 bhfgah punchase. T otier cases, thie Darpain Purchisy Bai 5 tecofmise) dirsty in equilp s apinal wesne.

YWhere Fetderient of any panl of cath consderzlion is deformed, tha amdaenis paynbk in e Folume iz e diseousted o theyr preser valee a5 pl fle dair of exchanpe. The diseouni e
m :IS the cnuty{- lncrmm'nui Tewyowing rate, being the rale B which a < Bomov iy fould be obizined ftom on independent fivaneicr undor comparabie ionns wnd
Jeretion is clugiificd cither o aqniih’ o7 o Finencial Batility, Amioets oisslied 01 a Enangial ?ubul.uly we sabacqﬂm.y poneanered 10 fas vadue wilk

ehampes i fau \.ﬂ:x Tenopnited in prodil or koss, . . - C e . —
e Pysiness combbinalion 55 aciueved i stages, it doqursition dsi: eamying valie oF Use aceuine) s previonshy beld cquisy miesest inthe ach.Iree L& reneasgeed 10 {air vilue ai b
actpiisilion dale. Any gains or losses wising from s rencuremon we reogmised in profit o Jogs erother comprelaisive inrome, a5 approp

. This speeee ig ilentiancity Jofl Wenk:s




3 Faelaabigios fedbe Pea sge Bl
Pates o dalone lod AT fiamachat st nz at aned for e yenr ender! March 31, 2022
Felft anwastils are in TNR ruitieees, sndesr ofternine sinted)

Lk

z.1%

Earnogs per shere

Basic camings per share:

Basit tzmmings per share is caledlaled by dividing:

= Qe profic st hunalile o eveers of the Compamy

~ by the wrighted svarnas uumber of equily sres erdstanding diving rh finwncial yoa, sdjurcd for compdzon Hble 2nd bonus ehomunts i seudty share
ned during B year ik evcledig, o shares,

Difuled satmings per shec:
Difuted semings per share adfocts (b igmred eed o e Cefermination of basic sadngs pot thare Lo (e Mo acoouni:
- e sller ihcome 12 e of fmlemit and oiher finending osls associaied Willl dilativeraléntEa equily s, sud

- the walphiod overage nmber of edidiions] eguity shares thal wonhd fave boen gy i i 3=t s B ..  2h A ST S,

Hecent pradounceosenty

T Ministry of Corperie Alfziss hat vide anificetion dated March 23, 2022 plilied Censpamits (i Accoumting Standerds) Amendnsent Rabes, 2023 which smerstly corfain
aconuntng standzrds, snd are affamive Aprl 1, 2022, Below is 3 My of ik stk

nd AS 16, Propecty, Plat and Tawipmani

Proccet Yelors iniehded vee of praperiy, plant and equiprnent The sigentmen dasifiss that 3n ety gl deduct from the tost af s e of property, plant snd Sqwipment 20y
procveds seosived from selling items produced Shilo the atity is preparing the seet for his inended use {for exainple, the proczeds Nom selliay ssmplee produced when lesling 2
ke 1o sew i i is funcdioning propecty).

Ind AS 37, Providons, Continment st ties and Canlingn Aoson

‘Onerout Coniraets - Cost of fulfifing 2 cowmmsct The ementiment explains that fie cost of faftlioy 2 contract oorrypwises; the inerementsl camy of flfillivg Ut context end an
stieastitm of ethrr nosts fom rolme directly 10 fidfliting conlracis,

i A% 13, Business combingtions

Reft 1o the Al [ ok Tha tmee aidds @ new exceprion in Tnd AS FO3 for Yistdhizes and eomii (Fnbli
et A 109, Firnnciat Insinenants _ o _ o
" Pees inchuivg in the T0 degl for derzcapnizion of finaneial listiies The smandmam elarifee whith Fees an atity ludes ahon 1 appiies the 10U 1es fn 3seraring sdvelier 1o

dorocoguist 4 ftnamcial fishilite. An mitity r=lides snily foes pid or cocoived between the iy {the bemowsr) and de kapder, Incleding feca raid or received by illver the ondity
o 4 lendar oa tw nihes BehsdT,
< Thik space % iviestionoily ol phanks>
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A Propecty, plant end tqnﬁmm(
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Ag gt Aprl ¢, 2020 - IBLAL L) uogy 5500 25H AR08
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As el April 41, 2020 . 118.14 apa:
For the year - AL a0
Dispazels . 1151 L3
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Fa (1331 AT TRl B3RS .M ks o
Dotz {1} Contractusl sbkipations
Relzr 10 voiz 38 for discl of 1 i Jor e isilion of progemy, plan| gid equijkaen.
iNede {il) Foeclgn correney transdstlon reservr
Feraing 1o cxctange difl: rizing on fon from luciisasl camency o pre
T0etalls 1 sdrhe ik duoil dminadobile i vt Vel dhe it ok e T isitin:
fiross . P\:::::: Terled hela,
Tiedesamt lile Teem i flie balanoe shaet Drxeel A tua 4 L’.arr_\-lne_\-;sm Uekd in oupire Tiresor, indieate range | Reases For ool lbd‘l\g hecld i
Proprrly {In J5H uf Relative or where e Az of the Cnngany
mdibieig] it ecapluree Anpropeisme

Propeoy’; plent and eguipnisnt T " |bailthng 1 Ddde [Kidann : WA ] Seplenle N1, JRefer woie Bokne

tal i ’ 1T prweaeds”

Bervires  Pit

Lig

The Prepenty was owakd by Kuloa Lifpsmalion Seoviees Fun Lid P ofokr' 3, whinh was acywived by 599 Gitobal Guowgs and e ame %35 claged 1 55 Tehvokopies Indiy
Brivyle Linsiced {hereinaficr sefenied a5 “815 Jndia™) o the yea 2045 During Augesi 2317, Lambdz Cooieal Iodia Privake Timited {"Lurbdi™) jpreseatly £ Terhnodogies
Indio Privere Liwlted |he "Cotigmng™ ) arguired $175 Indiw (o ivilie Kotom).

Triczaan) kg e seheanc of Keger sppros o by WOLT deted Oaiober 23, 2005, Lawbda Coosenl badia Privare Limbrod {Luenbda®] marged vwith S8 fodin (e kile Rolsm &
veferred 16 s pars sheve) {mirger offective o Sepende 81, 2017 being the sppainded daic). Snequent 1p movger, Lamibda's pame war chainged 16 581 Tethpologiey
Indie Privas Limteil (he “Company™s 35 eefemetin in nove 1! Crmone i 1 the fitangisl

Though e e deed of the property is 21] in the nans of Kolani loformietian Sevices Py, Lig, i ewhnenship od‘ﬂn: PIOpeLy hag hoen sssumed by SP Techipodagies India
Faivate Livited {Fomierly knoven o8 Lagdida Canterd ludia Privers Lieiged) as pari of e reender icheme approved by KOLT In the previo: yours.
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SPi Techinologies India Frivate Limited
(Formerly known as Lambda Content India Private Limited)
Netes tn standalonc Ind AS financial statements as at and for the venr ended March 31, 2022
(A1 amounts are in INR mitfions, unfess otherwise Mated)

4 Right-of-usc assats

Giross Block

As at April 1, 2020

Additions

Disposals :
Foreign currency translation reserve
As at March 31, 2027

Additiosns

Diisposals

Foreign currency translation reserve
As at Maveh 31, 2622

Accwmulated amortisation

As af April 1, 2020

For the year

Disposals

Foreign currency translaifof reserve
As at March 31, 2021

For the yenr

Disposals

Foreign currensy translation reserve
As at Macch 31,2022

Net block

Az at March 31, 2027

As 4t March 31, 2022

<< This space is intentionaliy left blanks>

. Buitdingy Toial
084 B8t
119,44 119.44
(152.18} (15218}
{44713, [E% Y
434.99 §34.99
15522 155.22
(11334 (11339
11.52 13:5%
499,34 49034
11787 117.87
11134 11134
(62.23) {62.23)
{27.22) {2732
NERR 1397
104.00 104.00
(59.34) {59.34)
187.33 T
RURi2
©AH0G




P Veelenplngies Tndin Privase Limited

Wates 1o standnlone Ind AS findneial sTolemenis gy #t ond foe (he year ented Mareh 31, 2022

(AN arsients gre o INE milfions, weerr ethenaiee Haicd}

H(a) Mom-current investments In subsidizries
Fuvestment in subsidiarl cs-cquity sharcs af cost

Ungnated (all fuily poid-up)

In couity nstroments of snbsidizvies

135,959 (Murch 31, 2021; 135.959) equity sbares of Lascrwards US e

Lezs Irpairment provision

As al A at

March 31, 3022 Nareh 31, 202}

NIL (March 31, 20212 23,740) equity shaves of Genomatics Private Limited {refur nuie 2 hatpw)
4,300,000 (Marel 31,202 (2 4,500,605 Equity shaves of Seientific Pubhishiong Services P 1id (Note 3}
21,623,271 (March 31, 2021 71,623,271 equity shares ol Soope -Knowleds: Center

Priveie Limted {Refer Motz 3 and 317

Non-garrent investmiests
Apgregar amonnt of querd investmens
Aggrepnie amornt of urquoled invesimen(s

Appregate snownl of impaimmuoni in (he value of invesiments

Mode ¥

82271 795.53
{341.36) (23058
FITEE T

- 6423
1,854.62 1,500.30
344782 23E2.0%
5,513.49' .. 541893
553349 541503

41.36 330.09

Thie Campany had mate an frvestiient in it subsidiony, Laserwords US Inc. (LW}, apgregating 1o INR 816,64 million &z of March 21, 30290, The.
Jaed Al i

iy Ted Joss
million,

Due 1o the globral resiruntuting at the group lovef aud overall radution i e business veltme Tevel,

ing to THR 87.26 Million fir the year ended March 33, 2020 and had

laved losses

ing to INF 318.70

.

3 the fure b

plass and eroston

o net worth of LW, the Company had recorded allowance for impainment Amaenling lo BN 338 84 Milion in the prvions years

Rased on ixypsrmen; festing proniiad us afeurentpear ended Mateh 31, 2022, the:
indicators idefificd by the mmsament Hesthilng K

Note 2

sifssheliary’s net worth is doted to he positive and them were ag
coidfing of any incremental afisi e for iopainnen,

Pursizan( 1o the approval far disinvestmem sanciioned duging the Buard of Dirclors meeting hield on August 18 2021, the Company (mnsferred
106 investmzn held in Genonaties Private Limitzd carmied 2t 2 value amouting INR: 67.09 miliian for w eonsideration smounting ¥R 1103 million
aud fhie resultant loss on disposal of investmuny amawning INR £7.06 snillion is recorded in fie statemet of'praf aod loss acooun

Nofe 3

Thmiag e Aunegl General Mecting beld an Sepeaber 19, 2020 the share!
kaowledge Center Pt Lid {"Seope India™) fren 59 Global
sharelolders stso approved the purchase ol [00% stake in:
for 3 emuzidemtion of Rs, §,307.72 milting,
Convenibie Debentfuies {CODs) at a fee value s, 274 per debuntpre,

Lid, 8i

During the Bonrd of Dircctors moeting held in the provious yeer on
Amalgaenation (*Schane) for lha memger of 5P% India and $eopt India 1
Schense is Apeil J, 2012.%r the:mctifai of Stope ludia and Aprit ], 2030 for dhe oo

Wational Compony Lakitibunal (FCLT) te make the Scheme.éffective i thie gk

Comtent Mauritius I

pjioved ibe purch

ig camrently

As ol March 33, 2022 SPS India aw Seope India are wholly dwnedl subsidiarics of the Company.

Siby Ciher finaneta) poses
{Lnsecnerd comcidered good wless otheveise stnfed)
Securily deposits
Banl: duegositg with matweity of more thza 12 meonths
Derivative insiruments designated as hedges
- Farvrard commit receivables carmed at FYOU)
Advences 10 employees
Interest necrued on deposits with banks
Ciher receivables from relaed pary

Sy Conrract assels

Conlracy agsers el noe 19.d)

o 65% sake fn Seope ¢

ding ok &' considenalion of Rs %226 44 muillion. In addition. the
e Services Pur Lad (U51S loadia™) from SF-Giobal Sangent Hulding Pie
¢ total sopgideration was dischinged by issaing 13.0%,300 11.55% Coninulsorily

Octgbes 8. 2020, it was resolved i approve « schee of Scheme of
it i ZRidfEny P lidiferee Coniory s She sppoinisd date o5 per the
erof he Canipaiy. mindy necessary ings with e
pealiivg with ¥ELT,

As at March 31, 2022 As at March 31, 2020
Mag-cvrren Current Mon-currens Currewt
75.99 B £2.74 -
a7 - 019
i 4] 2332 142 ELE
- 14 - I.in
: T R 007
.. . AR 4% . .
908 T2 8635 5058
At al Alarely 31, 240332 As at March 33, 2021
MoA-current Cuireent Non-tirrent Current
- 66780 . Tl
- - [ = L %as.2




5Pt Teehnobogles Indl Privete Limitod

Nees 1o standalene Tnd AS Guawelzl slatemenls as o

(At mnomts are e HR silfions, uafess othervise sitited)

6 Deferred tax asseis

! the aveilable positive and sepsine evidence
use of the existivg deferred tax assers, A siguificant pisco of chisolive negaiive ev
Compnny, fn view of absepce of certainty of realisation of defermed 1ax s
assel has rot been recopnised by the Company s al March 31,2022 and as at March 31, 202)

T Other tax assety, net

Advance licome (ax, el of pravision

8  Owher assets

(Unseonsed considered pood anjess otherwise stated}

Belanees with government suilioritics
- Copsidercd pacd
- Credif inypained
Less: Aflowence on daubifal in pul credil balanges

Ereposils made unde protest
- Considesd pocd
- Credit impairc]
lm: 2 M °n 1, Tod 5 | -

Frepaid expeuses
Advances to suppliers
Copital advenzes

¢ angd for the year ended Moeeh 31, 2022

o ungbsirind depy

(& estimple whether suMicien future faxably

income wil] be gencrated te germis
dence evalvated wns fe absence of fidure (axubie profit of (e
recintion md other tming difierences, deferred e

Az ai Asnt
March 31, 422 March 1,201
SATE Zavar
442,78 4740
Ag et March 31, 2022 As ar March 31, 2§21
Non-current Current Kon-curreat Current
C g 1972
.86 [yl
LA - 91 A% .
53.9_1 - o400 -
A53873, - ey -
e N i -
1257 M4 21468 640,23
= B.68 - 51
- o - “
50T 53 b5y Eads




SFi Technotopfes Indin Private Limired
Nates 1 flandalons Ind A% floznslal statements as x4 aod for the vear ended Mareh A7, 20232
{A# amovnes are i INR aittions, snfess o rese steted)

As af As Al
2 Trode preelvalies Mareh 3, 2022 March 3, 202
Trade receivables eonsidered pood - Unscoured
- Reczivables from relaed purties {refey nobe 24) 37646 55532
- Reterivables from otherz L A4 4760
y 1,103,034
Less: ‘Loss ollowance ks
L6730
Movement it Joss allwance an trade receivehies
Qpening bujance 3569 ELY:ES
Amounl written off (155 B
Foreipn cumesiey flushual fon adjustoaeals (559} 8.95)
Clastng balance 145 T 354y

The e recelvibies of e Conipaany: do nol contsln o sipiifissy Fisiting componen: 27l sceardingly, a§hnipany Ias zdapied the singplidied
apyrractt widder I AS 100-for reéeustition of topminnent of jeiscon tde receidiilos. Zamsequratly, the Sstlasure of wade Teceivables into *Jerde
rectivabdes whicl hove sighificant increass in crudit risk” bas hot brey given since it e not rekevant in the conlext of the Company.

Ageing of ivade receivables us ar Marel 31, 2022

Particulars Yl thinding e fo o ity perinds fivad te: r..l.til-,':i':'ﬂ_g:é_ijj:.lwhwhl
Roldue | <6 months |6 ntonsbs to¥ (o 2 yeaes [2 (o 3 wears | =5 venry ! Towmk
Lvear. .. | T
ristlitpured Trade receivables )
{1) Consldered good . 816.47 163,37 2.23 R - 982.07
{iiy Which bave sipnificant nwrcase - - o 60 G5l | 7.03 - 14.52
w eredit risk
Ciiiy Credir impared - - R - - - -

Dispueed Trade reccivables

(1 Corgidered poud - - - - - - -
(i) Whizh have significanl grirense . - 0 - - v - - -

merodn tisk
(i) Crodi impairei : - L. R T T T -
Total j T 163.37 22| el ] -
[ . ) .
Tued Trnede ve e #ichbic
Ageing of trade receivables as af March 31, 2021
Partloulms Lhuds tandinge fir Tpllensimr eyfndds i the dik i alpuymigat

Mot due  {< 6 monchs |G months ta|l ta 2 yeprs |2 ta 3 yedis | =3 yewis | Tael-
1 year :

Undisputed Trade receivables
{3} Considered pood W 59 413,32 ndi - - - 167,34
{8) Which leove simifieant meroase - . 702 18.62 618 387 35.68

in credi risk ) i
{itf} Crodft inpoicd - - P - - - -
Dispuored Urade receivables
() Corsrdered pood - LA - - - - -
iy Which have significen aicroase - - - - . - -

i credi rk
Hiify Creds dopajedd . - . . - s - -
Lasal L . GU3.50 | qaN32 | 27.45 ¢ 18,62 | I8 AET ] 130303
Less @ b oss alhavnnee B ] K ] g .. 3569
Tt Frade coreivalbile i S . . - ST |

1 Cash and eash equivslents
Balances witly banks
- Tt eierrend acconms 4023 344.2%
- In EEFE neconnis . i e 5185 130,63
Deposits with welurity less then 3 snonths 27.09 ERE
Cagib ot Jianch AR 12
YD B

Other banl: balances

Teposits with oriping| mulurity o mere than 3 morits and

repinbing maturily of fecss ihan 12 months B 4,50
N 450




S Tecknotogles Indis Privade Limited
WNodes 69 slendalone Ind AS Mnanciel satenines a3 0 year ended Mareh 34, 2021 .
{AN peiotiis are b TR miflions, wess oifierwise siaied)

1T Share capital aod other equliy

A Share capiin!
Anrhorised dguity thare capitel

Nuniber af Amouni

shkres
Asat April |, 2020 16,510000° 165190
lnerease during the year 523,000 51.30
As at March 31, 21 17,053,000 1,703,549
Ineroase durisp fhe year - -
As af March 31, 2002 17,835,000 170140
() RMoveineuls in lsued, sulserifed and paid-up equiy shore capleal
Nimber of . Equity share
eapial {par
shares valuy]
Asal Aprl 1, 2020 16,507,464 TOULeShTY
Shares ipsusd dueing Mo year - 4
As at Mareh 31, 202) 16,507,464 1,650,315
Shiares fesued duripg e year - -
As at March 31, 2022 , 16,507,464 150,75

1) Terms zod rights atiocbed to ety shares )

Thee Cotapany hus imly ons tluss of ity hakek baving ¥ par value of INR 300 it share, Bdel Siondialdes s adigMole far okt vote per shore beld, The

Aiiduird propoted by the.buard of dirintons is seicct v the sppeoval of the skijiidlders in sdlipgs Azinus) Grugrd Mecting. cxcept in case of intorick

dividend. Iin o cvent of Tiquidation. ihe cqnity shansholders arc cligible o receive tie esinsiniog asseis of (be Comany sfier disrbution of all prefeceniial
iin preportion ti their shareiolding, A : . ;

Gt} Shures of the Condpany held by botding conpusy
Marel 32,2022 March 3,200

$Pi Globa) Content Mauritins Moldiog (i nembers)* 16,507 404 16,507,464
iE Paecaily oif sk boletesr koo anors: thiss B4 givey o o thie Chmpgnire _ . )
o _ Mnch 31, 212 Bistd A M
o S h"::ﬁ:“ %ofhuiog  Number of siares % of hotding
51 Globa! Conem Smiitivs HoldEng Tin numbers)s : T TSRS 'ml}".-;_:' 15.507.464 L 8

* Inchiades o equity shar Beld by Vs somineg of 5P Globat Cantent Mawrilivs Holding.

{¥) Capltel smpingrosenr o
The Compres's <apial monsgénient ulyielive is to ensiure indginite Soin Yo Ve Mhiluholg o naintaining e sty sl Slrctun, The 4y
policy is to ity o shotg il Fas: 2o a5 10 tanitabi hviessor, siedliton i iind et comfidoine sud o sain Tty dliivetopaieng of the basiii
sds thy ameunt of capita] vegquied o it basis of aunusl basinées and tong-resm npowiing plans whiell inglnde capitsl and othet stiategic imvestments

Fus the: prsrpose of e Sompany s copitsl 1 , capital includes issued equily capital ani a3t ollies equiry reserves sitrlbulalils to 1l oquity holders
of e Compnny, The primary objective of the Conpary's cepital is e tmise e sharcholder value.
Management tie Company's capitel requi in order 4o maintain an cfficiont overall financing stucnre while avoiding exsessive Teverage,
The Company wibnges e chpital sticton: eud mskes adusiments 1o i) in Qi light of alanpes in i ditions apd the rish ol istics of e
untlerlyinp asseis.
As i Asat,

March 31,2623 Riareh 31, 2025
Totak debl (including curtent inetrdlics of long-temi bavsuwimgs) 80050 8,515,806
Acerued interest on borowings : 12705 169,21
ety and cash equivalents 124 Sl
Mot debi (A} FRIAT TR,
Total eguity (EHEY) 3455
Eguity [ [tk [LELERT]

Net deist to equy C= (/v o0 Rt S




3Pi Trchnslogios Endla Private Limlied
hetes o
CATY amannrs e O INR millions, il oflienmise xepted)

doloce Jnd AS financim stteurnts ax nt year ended RMurch 31, 2022

As at Asar
Merch 31,2022 March 31, 2021

B Diber equity

Restrves and sarplus
Retained comings £21,581.14) 830,20
Capital reseres 24,58 H.5%
Tutal eeserves and surples {26550 F P ]
Coush Plow hetlping rsene 2291 X
Foreipn cunoncy iansaing rescres 139,30 164 87
Corlribuiian frov Molding Company 19398 -
Totnd oHier resgrvey i - (%rN
{a} Nalure a0d purpese of teserves
Capital resoee
Lokl pes - firltined carainga of the colity, wherein 2 portion of wen kel consequint io o of
erhat teatss ] A por the appelisabil: fugations,

(b Cash flow hedging reserve
Cinli o lindiying rereoviz. The. Cong 3 s hedping; i oF fi pran, of fis risk measgement strewegy. For bodping fordipn commensy: Hsk, (e
Commpiaity uts Sonelgn carnener forvard epetnicts, To e extom (he bedge &5 effective, the chamge in Birvalue is mcopaised in cash fow hodging reserve,

(€] Fercian currency fransistion reserve
Forsign lation reserve: Exchenge difforemecs prising on transtation from funsti ! anmensy 107 16 CHITENTY,

{) Contribation fran Blolditg Compony
The currcspondiog Nabil ik
wig settled] withe i éstipiehray Combinsfuatly sod
drovm. ez cntidy anil-xee tbisreface il to oy
garent compery of e ey, Refer Noie 35

ming 1o the i value :-wfmlcm._of.ihcr{!;!_lio;’:.«. et
arer. "Thest spenses pre nod ressharped kaek by ke Sioup
iy woimde ollr sty by the Gk Aireuds 2 S disle

< Thies spnce i iniermiionatly (26 blagds>




5Fi Techaologles Tndfa Privars Limited
Noles to standalone Ingd AS finenctal statements as al aad for {ic year ended Alaveh 31, 2022
(4l otz are it JAN apitlions, wntess oiherwise siated)

12 Share capltal end ciher equiiy (continved)

€ Analysls of ifews of OCT {ned of 1ax)
{4} Fair valwatlog of eguity ingivuments
The Company has eleated te recognise chanpas in the fair value of corlsin investousnis in equity securitics in oller comprchionsive itvone
These changes ane accumuliated within the equity Lill the £3me i derecopnised/disposed olf,
(b} Remeasuremient of defined benofi¢ liablity
Bemenswesnent of defined benefic Tiabifity comprrizes of nerocial gain or losses and rolom on siton szets (exchiding Jnlerest income).

As of Az ot
Nazreh 33, 2022 Faeet 31, 202

12{) Reverves and surplys
i) Retained sarnlngs

Opcaing batance (2.830.20) (1557943
el Jeess for the year 224,13 ([.245.57}
dtems of oflier comprekensive weome recopuised diceerly in retoined earsings
Reingisursrsems of paitmpioysment bemefii wltliy:tions (e olray) P 3.0

Widkinre s 0 the-end of the vy ST FRIMY T ESAuE
i) Capitsl reserve
Opening balanes 2458 24,53
Add: Adjustment during the year . L - -

. Bithuneeiis st g slilicaiens s [P R ETEs AESR

12(h) Other reserves

1} Cagh flow hedging reserve
Opening balance 3545
Changs in fair value of hedge instronents AR
Feoxtudbed o prefit wrfoss _ . : o
Batuneeanytahe e o7 Qi i ' N
5} Forega corrency irnnslaiion reserve
Qpening balane: 164,87 158.46
Auldifiorg torthe yen _ L ) )
Bsaanaes: it Uve o4l shie 3 . . . R TN oty
HI¥ Bmploye stoek compensation expenses reserve
Csiany batanee - B
Aribabibioaie fiog the yoer . . F97.ut -
Bnlgure ds st e nd of ihsyrer - . . A -

<< Tlis spare is infentionaly lefl blankes




AP Teclnedogic Budin Privee 1imiten
ieates o siandalens Ind AS Hnenelat statemests o3 at and for the venr coded Margl 2), 3002
(AR etz ave i INR ariiliong, wnfiss oieriise stivied)

13

jXN

132

133

134

As atl Muareh 34, 2022 At gl Mareli 30, 2011

Moo Current Nen-cuirens Currenl
Borrondngs - Nou-cncresi
Visgeurad Debenitures
LB3G (Masch A1, 202 15,0861 12% Non-convenile Eebonnies {refir note 306410 234,30 471258 254,30
13,13
BB7E.5US farch 31, 2031 £.275,505) 11.75% Compalear b convertible 07544 . 9¥3.46 .
Dreboniures (relor note 13.2)
5501824 (Manch 31, 3031 5,501,323} 1 1.75% Compilspeily convertible IRt - 51095 -
Peheatvres {rofer node 13,3}
B I20ARE (March 21, 20212 8,120,480} 11.75% Compukearity corverible 22320 - 2,2308]
Debenmres (refernote 134)
Less: Aceryed inierest i honowings {refor ante 15} . (LS - {149,352y -

) e 2ES AN B,16).56 U asawT

Ternis of repaymentivonversion

Nen-Convertible Debentures

Tie Company has issacd 12% unscoured Neacomestible Debenrares with face value of INR 1,000,000 cach) 42 SPi Global Conlent Helding Pre. Lid.,
Slagapere which are redeenabic by December 31, 2027, The principal npaysients commencad from June 30, 2020 ewd e sulssequsin paymonts wer
suppasedly W b niade seeni-annnnlly {on Docember 21 aud June 203 with cach fnstallmom ameunting INR 127,15 million waiith the senyi-aiusé pexiod yoar
ending June 30, 2027 and e residudl principal ameount of TNR 3,178.75 miiltion will be setiked o Dectrbec 31, 207

However, pumsuant (¢ the resalution during the Boasd el Directors meting hald on Avgus 24, 2021 foilowed by the shoehalders' approval obtained in U
exinordinry pepersl maoering on the saine date, in secordance with and subjoet to Secton 7! nead with raks end ollier applicahle pravicions of s Coomanics
Act, 2013 thereaf | Part B fissue detafls) of e Tnfornsetion Merorandurs deted Juky 31, 2017 and he reguost fetier received from SPi Glabal Coment Holding
iz Lhndted dated August 33, 2021 ("the NCIY holder” of the Companny), te Cormpany nade tn eariy portial redampiion of 1,250 Roled Listed Unsecured
Redeemable Nom-Convertible Dsbantures ('NCT) of TSR 1,000,0007cach, sgrrepating t 1R 1,250 million, In 1his rapard, the Company exceuted fifth
supplimenid deed dated August 24, 102) Trrsiam toowhich e repayment woms were re-alipned for the residoal wam of e insunen with seres of
riticipal sepavinenis to be made semianmzlly from Jene 30, 2022 amouniing TNE 12705 aidtion wntll the semi-aanal perind vear anding Jone 30, 2077
and the resitual princinal sppunt of BSR 1,928.75 million will be satled ou Decombsr 31, 2027

Tire Tnterest preymess will b wwde seri-anncadly fan Dacember 31 and fure 20) 1011 redemption.

Cotnpalaerify Copverdble Debentupes

The Company has issaed 14.73% Conpulsorily cemible Debennires witlt face value af INR 107 each © 5PF Global Contenn Maurilius Holding which arc
convantible on May 20, 2033, The Dehantures will seaveri into cquity slores at the higler of the fair value on e date of offommens or on R dig of
ctmversion. The interest payments will be snade semi.annually fon Cecember 31w June 301 1 conversion.

The Campany lias issued 11,75% Cain ily convertibic Deb s with foce value of I8, 274 cach b 5P Global Comiend Tlodding Bre 1., Singapore o
Sepeeruhes 19,2020 whith ave convertible ar sayiime beforz completion of I3 vears Hom the dute of slloiment of the CCD The Dehentures will eonvertine
cquity shaies a1 bt higher of the fhir value on the date of allowment or an U datc of comversion. The inleztst raymnents «ifl be made seint aomonlly {on
December 31 and Junc 30) dl) couvession. The debeniures were {zsued towords seitlenent of punclse cansideration with sl 40 equity sequisiion of
Seienfific Publishing Services Pyt Ltd.

The Company has issued 11.75% Compuisarily ible Deb with faze value of BB 274 each 10 SPI Globol Content Madiiue Tiolding o
Seieniber 19, 2026 which are eonvertible a1 anvtime befars completion of 15 vears from tie dute of ellctment of the CCDs . The Debentures will convert inte
ety sbares o dhe higher of Ue foir valee on the dare of alloimens or on the date of conversion, The Intorest pavmneiits will be made semiannaty (on
December 31 and June 307 tifl conversion. The debentuces were issued tovwards setifement of purchase cousideration with respest fo tquity acquisition of
Seope e-Kinowledae Canter Private Limitad,

Heconellintion of cashNews from linancing actlvities

Asal Asal
Trlarch 3), 2022 Mlarch 31, 2021
Bomowings . 805150 9.515.30
Inicrest acerued on bomawings (raler nods [5) 12715 $69.22
Lease Halilities 32).5% 732
Tolal a TR AB0.22 10002407
Borrowlngs  torérest ecrucd  Lrove linbilitics Tutal
o herrewings
051580 169022 AT 14,0240
- - 2485 24 8%
: - 15522 15522
; . . (53.97) CoEsen
Pauanent. slusing b yerr 11,504.30) . 98173 1160247
Iteestinerred £2 Fstowine: - 303104 - L031.04
T pedis duirmy the paritd . (107201 [24.85) {50970
Vol cuchumsae, Adiastmeins - - At 1l

kit be asath Shavch 31, 202y B4 LETNE] el kG022




505 Techalagivs Todin Brivate Limied

Nfes e sudadeae Tt AT Tixl i s uf ond for rhe year ended Moreh 33, 2622
Ll ane in INHm S, il itheiyise sraed)
12 Verrowings - Not-carrent (continwed)
R liatian of cadiflows from Muncing aclivibes fconfibued)
Botrowings  Iutersst sroucd  Lesse (ahBities Total
ot barrawings
Balance as al Aprid 1, 2020 68368 16814 38198 /55212
Finance cosl : . 3150 3150
Acrfisitions - leases - 119,44 119.44
Dalztions - leases i - (92,504 (99.5)
Additional boerewdngs doring the yesr 3L - - 34176
Faymeats duripg (he year £254.300 - (92.83; (M1.15)
Taneress acgruc on ferawings . 241 58 - 24158
Repayinent of bomowings, net B - - -
Inkest paid during the period - 030 (31,501 (972.00)
Foreigu exchangs adjustments 5.4m L 223 3%
Ralence as at Msrch 31, 2021 53880 b 1Y AT5E 240
ARt March 31,2022 &5 ai March 31, 2011
14 Leose Niabllitley Now-current Currew Nug-zuirent LCurrent
Leass iiabiliies kel OB AT s3]
22345 SN RN R
T voveienl i lease liabilisies during the year ended March 31, 2022 oud March 31 V202 5 s fallows «
Asnl Az wi
March 312022 March 31,2024
Balance at the beginning ) pic ¥ IETIE
Addiiions 15521 11944
[niercs] cost dering die pegicnt 2484 350
Leymenis dusieg the pear {5837} (P28
Dieletions - (Gonceflarion £ enpinasion of Feases) (55:5T {9430}
injcres! paid {24.88} {3130
Tronsiztion differeacs 11t 2.23
Dzlatiee af (e zzd 6f (ke prriod L5 21132
As ar March 3), 2022 As at March 3F, 2021
18 Oer Broncisi Eebikites Nun-turcent Curvent Non-current Current
&, Flnanclad liattlhiey at aoisdised cost
Copliel credieors & i - kAT
Avopued fterest on beriowings (refer tite 13) : 12715 . 16822
Einplgyee benefits payable - 8.% - M i
Conliagant consitemtion payahie (refee note M) . . B LSE]
n. figaucial dubititles @i fair value trough ether comprebensive income
Derivative histranonts designued s hedges
Forward contract paysbles » . ks o -
- i XE] B 26) B
Asat fareh 3T, 3422 As at March 31, 2021
it Provislons MNon-current Cureeng Non-current Cirreot
Mos-enzrent
Erovision for employec beocfits:
Presdsion for gratein! irefer node 263 106,00 G834 .65 5026
Provisio foe compensaled abscnces G195 3137 49.7¢ 2454
Croonunissioing lisbility (rofer note helow) FXR s - 13 .
Frovigton for contingency {refer npic 29{()) S5 - 5533 -
25!].'@ 2433 k1B ]




5P1 Technnoltogles [ndis Frivate LimSied
Moies to standalone Ind AS financlal statements ax ot nad foe €be year ooded Mareh 31, 2022
{AH amoertrs are in INR miilflons, wndess otherwise Samed)

16

Frovisions (continued)

Movertent of ofher provision Ax al Asal
Minrek 31,2022 March 31,2021
1) Provisiou for Becommbasiontng Llahiline
Opening Balanee. M3 1508
Provision made during the year 106 1.5
Provision revermed! urilized dring e vear - .
Foreign exchangs fucnsstion .73 (0.51)
Closing haltnce 219 20,03
1] Provigion fur Coatlngency
Opening halance 5831 5189
Frevision mad: derng Qic year 158 47
TPravision reversod utilised doning the. yeor . .
Foreign excbange Mncusation (1.03) . .0.13
Tlosing balenge SRAS 5831
‘Mot dularintiny nlaut estiaares:
Provision is made ot presenl valoc af the oxtimeted cosl to disizntle, renove and restors i office spaces taken & Toese,
Sevesittoity analvsizfor decowmizioning Halnlit: - (Impact ont proflit or fazs)
Jucrense in decommissioning cott by 5% (L5} (L.0F}
Tiouresss in dacommissiondng cosi by 5% 115 1o
Trode payables
Currant S . . )
Tole! ontatanding dues ofmicte eoderprises oid stnf| emerprises frefer note Lelow) 3g (i3]
Toal tnsianding does of creditors other U wmicto enomrises and smolt emerprises
Trede payahles to nduted panics (refer nol2 28) |32 24911
Trnde paysbbes 10 ofhers 316.65 20135
50475 541,48
Disclosure reqaired under Section 22 of Wices, Small and hedinm Enterprise Devel pineot] MEMED'} Act 2006
i the geincipa! mnoond and the fiweren due dhereon remaining unpaid (o eny supplics 20 the end of cach nocounting 036 041
Fene
i e st SF iienn potid by b by i bon, of seetion 45 of ths Micr, Small and Mediam Lutenwires - .
LetreTaguipmb Ast; Ty (27 o 20, altmy wdth the mmommt of the ysiens neede to it sepglicr byenl 4l
apraiiied dey ity cch seconntie i ' .
ik e stemerie F Botenéan duie whir piealbly ek fhe peviod o datngin sty i G hag been paid s e g - -
e appolitd oy il e peped ot withene milien the iiennt spestlicd s e Micro, SeMl and %5 e
Entepiies Desclofinost Ak 5000;
v Tike ot nf Histhrer itetast remaining du- sk presile cven die e snd eesdbog georr, G el dar: wied (e -
inleredl dues gbove are wctadly peid ta the <null entemise. for e umi 8F halus, of « tednetible
expenditure under section 23 of the Bicro, Siall and Medhulic Enterpriss: Devedaj et 2006 '
Tocal 031 DAL

The aleve disclosures have beem provided bused on the information mvailstie with the Cowpany in repact of the registration stawus of its vendorsienpplitrs.
"AH Trade Payablea o et ent’, The Coumpany's cxprsure (o cunency ovd figuidity fisks efaied to upde paysbles i diseosed in nove 27




5P Techuulogics ndia Privere Limited
Metes (o diclote Letl- AF fsackst b
T2 amvenniik s fir BT il bt

Pnis g5 dkind for the yeur ended durch 31, 2921
e £

87 Trade payablez (cootinsed)
Apeing i tredt payadles as gt 31 Afarch 2632

CusatuiaiaTee G Sk v gl Hum.due -tz ol s mee

Pivtlvniang Unbilied Liess fHen 1iaz Yenrs 203 Yesi Tural
Undisrmled trade pogsbies -
Micra enicrprises and aipal enterpeises - 136 . - 036
Cuhars 1595t 28 45,62 ieT2 60437
Drispuied trade pasabics
Micro enterprises snd small enicrprises - - - E -
Others - L+ - - -
Total 18051 IR . ik R [T

Breatug for ngeing of trade payabies io related poriict cnd otiers

Cnlitanding Tor Sl

giipths feenndusilats of jvment .

Fagrfoakans: Untitied Less than 1fol¥ears 2io3Yeurs Taotal
. & Yoy
“Ainies due G FebdiTyiorties £.47 UUMKsYTT 3541 e T
Amounls dug o exteral prries 151,44 124,06 I3 e A8
TFotal T R 6L T THEY
Ageing of trade payaldes vy gt 31 March 262} .
.. . i}uwaﬂ_:jmgl’».i|"_fnlIowiuu.m.'-xpu;'-rr.mi{}rﬁi.‘lufc al: ity st
Parficulzry Ehoidailid Lecy chest 1tu2 Yeacs 25e 3 Yoars Tota
.. — JYeqr
" ARENEEHIG rade payables : C
" Micro enterprises bod small crierptises . %3} - . 0.5
Oiheez JR5E7 360.3) Ed.49 : SG67
Dispaued trade payables
Micro enievprises o sroall encerprises - - - . L
Qlhers - - o~ . L.
Tuiat 57 412 HaAy . - Sitr 48

Berechop fiw-ngeing of rade payables va rofured paviies vad oilors

- CHy sz a1iddiie for fﬁllmﬁugﬂcﬁhﬁi from due dute o it

“Pariéniars Unbifled 1885 thed - Tto 2 Years Zio3 Years Tols)
Anouits duie i f bt panties T 6302 - 240,52
Auielnis due 1o extemal parics 154 4i6 24T ~ 8 30
Tolal ML - LR

1 Otber survent Habilllies
Amomes reimborsible to mlsted parties® 136.99
Statulery dnes T
ZTLIN
15{a) Condraet Uahilitios

115.47 7h43

Comract Labilities (r2fer noee 19.4)

* dagunts redmlivmelfibe (. ickite puiri}

for etfier oy cgittpauies Insdies it aessivied Sy
RN s IreRt of e Mol Fhinbl 5 i

gy e
enpdifen Sp enifti
«<This Space is idientions Ny Faft Blynkes

NI -1r.|¢',‘>’?.iiuilh"(lr\f(‘.i‘iut-‘_1 31, 2000 INR 134,94 shilion) repressois seasipts fhor custeindes Bl ging
e B Uhe privess of dinzpssing with e Avilarised Btas. om i srvenier of



EFi Tecknnlegles India ['rivatwe Limited
Nutes to standaelone Jnd AS financial seiements o3 6t and for the year ended March 31,2022
(AN amaunis are i1 INR wiftfions. wess otkerwise siaredi

Yeur eaded Year ended
March 31,2021 Wlarel 31, 2023

19 Revenue frgsn operetions

192

9.3

i%.4

Revertue from services mforred over tue o
Detz processing and relnicd services LANIAE 45173
Totrl revenue fram speratipns 5,309,132 S BEET

The Coanpany derives reverme ffom the leansler of services over fine in ihe foliowing grogeaphical regions. The Company's services aic
provided to crstomers operaring globally, Rovemue is disspmrcasted hased on the location ol the customcr.

Particulars of regien Yeor ended Yewr ender
Mareh 31,2022 Mearch M, 2021

LEorope 1,358.84 100831

ADAC 1,934.42 1,740.22

Ameriens 11580 1,895.1

Ollwrs . 89,08

A N

Retonciliotion af rexenus with conteaci price a

Particulars L S oo . . o . .

Comtract price 513263 461630

Adjusmenis:

Discounls {4350 (103.77)
Revenne fram operations a5 por Statemesf of Profit ond Loss ) R IB%13 CAS[ATA

The cpeeations of the Company relate to only oar scmment vi, data processing and relofed serviges. Thus, the infrmation o the reletionship
between disagurepaicd revenue under bad AS 115 snd fv cepurtable sepment under Ind AS 188 it nol required.

Contract b lxnces
The following sehedule pives information aboat the reseivabies, confracr aveers 2pd contract ligbitiies for the Teporing peniod.

.
Particuiacs Yeur ondod Year gnded
Misveh 31, 2022 Mareh 31, 24021
Trade roceivabies 1 9E207 1,067.M
Contaet asscts - Unbilled revenue* frefer notz 5(c)) 567 50 9.02
Comntrared Tabifitios {refer nnte 19) 1175.47) 71.43)
* Conlract assels represent unbilled ie recognised based on the actvat serviee provided as at end of the reporting peried os a

propertion of the (o seivices to be providesd.

** Payments are reccived in advance towards conlvacts entered wilh cuslomers, and is 1icopnised o5 o conlmaet linkilily. As and when the
performance ohligation is met the game is recognised a5 revenye.

Mavemnents jn contract batanees for the years arc as fpllons:

Asat As Bt
Contract assels March 37, 2022 Muorch 31, 262}
Balance af the beginning of the yew 749.07 1,102 .68
Contract asse! reckassilfied 1o wade receivables ] {14907} {11026}
Changes In measurciment of pregress GGTH0 749.02
Balance at ihie ord of e yoar 667,80 J4p.80
Contract linbllities
Balavice at e begiisning af the year  ~ ' ’ v {71.43f 1687
Revonue recognised that was inchrded m the comiract liobility bufanes sl the bepinning of the year 1143 60,79
Increase due wn cash revel ved, waeluding unibuts seupnised a5 revepoe duchy the yem (17547) 17144
Balanee al (he cail of the year (1754 £71.43)

Tranzoction price sliscated to (he remaining perfurmance obligrtions

The Companys voniracts with cusiomers are short-lern contracls wit perlonnanes ohlignings that hog un odgingl expected duration of one
vezr or bess, Thoelore, (aking the practiesl expediend, (he dewils o transaction price allgcaked w ihe ramaining Terformance ubligations sre ol
discloged. ; N




51N Leehinniogles Indis Privise Limiied
Wates io stacdsione Ind AS 1zl $ral G &t BT 20 [or the year ended BMarek 31, 2022
(Al armibnsir are i IR mifftons, mitess esherwise Fited)

n

il

2

13

24

Cber income

Talereslinconw from {inacial assets of smortised cosl
- biverestincome on deposits witl banks
Usrwinding of di oo sesunity ilepos
Dividend itcome from equicy invcshmm,_ = moasared nt FvPL
Hea goin on focsim urrency ions and (rnsh hangn difle
Liabilitise no longser required wrtten back
Marnogemeni fees
Recharpe cost
Vrite back of purchase cansdipration payvabic
Gainon dispazal of property, plaat andd equipment and right-ol-use wsscis
iiscellnresus incone

Enapleyee bonéfls eypense

Salan'-:s. Wages ond barnas

Pmplayeestosh inn expenses
Conrtribution pm\:&ml fund (refer mote 26)
Graituity {reler noio 26)

Stall wellare cxpenses

Finsmce costs

Unwinging of digcount on provisions .
interost aixd inance charges on lease hab;mm:
Itecest an borowings

Deprecinton and gmorlisati f

Deprecintion of progerty, planl and equipment {refer pole 3)
Deprecizilion of vight-of-use assets (refer note 43
Amonisalion ol intaugfile assets {cefer nofe 3{a})

Otlier exponses

Sul-contracting sxpenses
Yower and fuef
B {refer nale 4, 34(6}
Hiring eharges
Rates anld inxes
Repairs nnd maintengimce

- Plani and moelinery

- Othess
Allawance for deposits and bal held with g tuharities
Write ofl of Inedigible GST credit
Manapemoul foes
Snies promuotion expenses .
Lass on dizposs] of mvestineat iie subsidinry {refor nose $(s))

Legaf and professional fecs

Cotpratnicaliog expenses

Sates cotianissisn

Hank chorpas

Priring and stetiomery

Travel md conveymes

Puyracm to atditors {refer noic 24(a)}

Insyraaroe

Mo Joss on Foreign curreney 15 Tous gnd {mnslati Irange dif¥
Miscelianeons cxpenses

"Note 21 zd(a) Derslis ofpmm.-nls 0 uutjilons

Fayment 10 additors

Az padltor

Audit fee

Limited review

Tax audil fee

1n oflier capucitics
Cerlilizmion ey

Cihor sarvicos
Redimbursomen of expenzss

Year ended Year ended
March 31,2022 March 31, 202)
2.0 6.73
39 420
ia0z.25 B
15408 .
19 1.5
4349 i$.62
. 45,45
5.2
140 257
&2 o
183350
2612.57 138,38
193,98 -
14308 13940
45,09 45,65
3284 19.20
EVETEY] - LSBAY
P 1.27
2488 3150
103404 341,58
LESTHE. PPLAS -
£58.36 13124
i04.60 11).34
690,67 Ti3 44
25243 - Ba5.72
7344 57026
3594 a2
- 037
&8l 1247
38 208
0.68 973
2186 26371
156.84 -
2334 -
123.65 225.4%
15260 1227
67.0¢ .
4228 3011
29.86 24.04
15,03 636
1502 2§35
1.58 1.74
118 .4¢
962 6.80
5.06 4.69
. 115,03
£331 1.6
TS 1YL
T.4% 4.5
1.30 082
o7 Q.37
- 040
- (X
. 0.tni 0.06
T 052 686
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8P Technofopkes Lndis Peivese Lirnited
Notextoxtandslone Tnd AS fnugcfalstatemenits as st wng for the yoar ended Aareh 31, 2072
(38 rirpieas ore Dy IR miSliens, uplss omiemier o)
26 Leploves beoetit giskipntbons
iefined contrlbutivn plans

The Company ias defined contribation phm - provident fund el coninibutizg to cwployess slvie tesuraace schenie, Commibusions are mede to previtend fund
At ES) Alicane: in ity for ermployosm et 3 sprifie fore.of bsic salaty as per eguiations. The et n; made to begifetdned Gnids adgisteaed by the
govervment, The oblization.of the Company s limited o tisr momi conzcibused and i I 2 ircfleor oenias Aozl for Ay £t Tl expenge

recopiizsd to poodit and lozs ane a5 follows:

March 3T, 2022 March 21,200
Provident fund 13140 r2ra3
Eraployce state insbrane 1178 1255
Total 411 135.08
Provision towards defined employes benefit obligaiings
The folipwing table represenis the provisin towards enployee hesteld abigaibons ol the ond of cespective vear periods
Ainrel 31, 2072 = Baccls ¥, 2031,

CKuerrent© Monoweeent 7 Toial CCurrernt | NomdErent Toinl
Gratity {refer note 3} T oGkM T (R Sy T TaEN [ELTH
Compenspted ehsences (reler nate i} 313 A2 0435 5 by
Tatal emploves benefit obligativos TUUTERS 14888 ZRHAN S350 21024

11} Othes loug-term eniplayec benefit abligations - Compeasaled absruces

The Campary”s nel obligaion in respast of Compensated absences is Ihe amourt of Fiture beneli it cenploytes bave eamed in retum for e service it
currcal and prior periods; hat beaelil is dizcoumed to detzrvine 113 present sithie, and the. falr value of sy related assets 5 deducbed. The obligation is

neeasired on the basis of an sl independent acruatint valualion wsing He proiscied omit credit method

The amoont of peevizhon of INK 3537 writhon [Marh 30, 2021: [NE 24,34 million) is presemied 53 cureenl, sinte the Company dos nol have s upcondilioml
sight 1o dicfer sottlewneru for aay of thess olligations. However, bused en pest cxperience, Gt Conpany does nof capzcl il empoyees in take i foll maou of

atcresd loave or Fegiine paymens for such feove within e next 12 mgaths

March 31, 222 Marcli 51, 2021

Lzave olligal inns not expecied (o be serthed wihin the next 12 manihs £2.9% ane
R-«:ognisl‘ﬂ i (he s et of profit snd fass:
Year ended Yrer ended
Marck AL, 2022 Narch 21, 2021
Curvem senke cnsy 2846 2162
ndenzgt cou en bemefit abligmion i in
Re-imeasuremient {or Actunrisly (goit} ¢ loss avisiig frony:
- change Du financial assomprions (1531 {1.67)
- SRR vaTidNce N 953
Retnm on phan assels o %]
A 3.3
Principe) aeranciel asnpriong aser: hlach 17, 2028 Marck 31, 2021
Liscount mate SEMe 5354
Selrry escolrtion rac 4.00% 4.0
AHrition role 4% P

{1} Deliined Bonclic Flan - Geatuiy

The Conpany provides foc graidiy for empioyees in Indin ss par the Prvwent of Gratnily Act, 1972, Enplovecs who ene it contimeaus service for a period of §

1

yeary ace efigible for graminy, The amcual of ety povkle o e [4 the cmploy
proporiionately fos 15 daws solary mukiplicd for the psmber of yoars of senvice The grxhity ph i a Mndz
Life Insuranee ©prporation af Lodi (1IC7,

3 las) dvavwh basic sxhary por month compited

4 plan 2w the Company makes comdbirions 10




8P Techoulugles Indls Private Linited
Nates fo stapdslone Ind AS L | sta &5 pl sod forthe vear ended Msrch 31, 2012
(Al Aaratinss we i ANR miflins, aaiess oteriise siivd)

2i  Employer brosfiy obligstions

Reconcitintion of he nat definerd benefll (asser)’ liabliny
The Following table shows 7 noconcibivtien frem the opening balances 12 ilic closing badances for he it definzd (asast) / Tinbaility: aid 25 Cowpramitix

A Change in present vabur of slligation Barch 31, 2022 March 31,2021
PV ef obdipation msal Dhe begfuaing of the yene , 52a3 g6
Qurvent service cost d0.58 Itk
Literest cest 1358 1268
(CGale)fkess from chunge in financiel assumpions 1330} {3AT)
Ezpericuce (yminsidosses 1390 5.0
Benefils paid L N I T8 k1)
Belwnce a4 the end of the yosr 88T 25243

B Beconcilietion of islr velue of plun nssess
Balance st the beginning of the yea 6.5 631}
Conlribulicns paid jnt Ure plan - 158 1743
Inrsf Income 6.23 Wwl?
Benefils paid [18.4)) Jnin
Retum on plart assets , cxcioding ninounl cccpamised ir ool interest ExpETISE (tdly A0
Fair vajue of pian asseis af the end of che vexr s 1553
Blen assels copyprises of

% pliTvestine wilh (ke insirer 160% 105

C Kot asserd {Lalfliny) recopeised (v (e balanss sheel L -

T Present vatae of obfigations us at 1he o of e yeor 275,87 25243
Fair value of plan sssels s a1 the ood a1l yeur 104.52 110.5%
Funded stalus |Sn oplus ¢ {dellott) | ’ 17435 13590

D Expesses recopuised o the statemeni af profit and foss
Covrent servige cost 4067 g
Eerest cosi 137 &3l

4754 44.50

L Roneasarinent cecognised i obher eorsprehonsive lnegine
Actuarid| (gains) / Insses on defined benefis obiigation {7R3; (131
Actuarial (#aius) f losses on delined plan msets -

I Actusrinl aciunpiiens
-+ Diseount rie (per sonum 1BS% 3.35%
Rate of inreenst to compensation kevels dper maann) 4.00% 4005
Raie 6f pewersz on plin ss5ets (per atmuni) i85 3355
AT re {per zonua) 2500 H.0N

Tl estimuate of 121¢ of escalatin in by cunsidoncd {u Retusial vaduation Yake nte scoonnt nflationy, senindty, plomotions wod other relevai ficlors
ineluding supply and dermamd i vhe crploymen( makel,

G Assetlinbility owtcbing sluatepies
The Caibipany has fundzif thi liabBity wilh the Heasaze cranpony, Pl ulire-fposlible diycts wee munaged by dic fund majisges i1k lasdi: compay
and the wsdivalues a5 lregimed by e i ey Jing bl Giken Tor seluation urisse. The policy, s, witigates s Sguidils 7isk, Hinwerar, baing
& caish ug taiion plan, the dussion of sssets & shoner compored 1o the dwation of liabiRics, Thus, Hig Conpany is exprosed (o e in imerest rates
{in particuiar. the sighificant fall in inlerest mics, which shewld resalt in o incronse in Linbility wishou & cormespoming iscrease i the asser).

H  Sensllvity snalysis
Ressonably possible changes ot the reporting e 10 one ol (e relpsnt setarial wemmnption, ldding orher assumpiions constand, would heve affected the
defined benefi obligation by i amounts shewen bidow:
) Year ended March 33,2021 Yeur coiled Meorch 31, 2021

Intrease Ideerasy Inerense Decreast

A Discount rate

> Sensitivity fovel 0.350% 0505 0.50% .50,

Defined benefin obligalion 27360 L i 8745

= lmpaet un delined bencit obligplion 1514 p (4R)) £

8. Salary esculailon rage

= Sensilivity Lave L0y 40% 0.50% 0,508

Delincd berelil oldignilou KCIRM 17367 iy B 14755
. i - .. &, Impact oq defived benelil abligstian - . - - ORI % I (500 q4.9% JER:

The abovs sensilivity analysiz arc hased on o changs in an #ssiunpting while holding slLoather assumptions eonswn, in practice, this is alikcly 4o oooor, and
chaiges U sure ul e sssumplions may s conrelsied. Wien caleutsiing, the sensitivily of e defimed beneiit 0blpation 16 sinifieant seluorial assumpdicns ibe
sain¢ medhod {present value of the dafined benehi obbgelion catzulsicd with e projected wnit eredit nicthed o e end of fe Feponing peringd bas ooy
applied a when cateutating (he defined benefi liabi ity recognised in by bulines shoel,

The presthodds and Iypes of phions used ia prepating the sensiivily boalysis did pot chiange compan n e prier pericd.




FFi Techaoloples Indin Private Lisited
Kates 10 stendsloue Jed AR N bl {3 of vl aad for the war eaded March 31,2012
FAH ooty are in JVE meflons, wnless odveruise srad)

26 Bumgdoves bewefit obllpatines

Piap assats .
The Company it plan ossets by way of investnent of funds in Life lustranes Compomntian of Indis (LIC) For funding the Comparys protuily Tabitity, The il
aise of thie plam gssenz is us follows:

Rarch 33, 1022 March 31, 2023
funds mumaged by LIC - Unquoted 104,52 16,53
BIek expasure .
Thripsgh its defined benef ptans, the Company & 2iposst fo @ smber of Hiks, the mas) significant of whizh tre detptied helow;
Asstl votlliiy: The plan labilities ar calowinicd using a discount rate st it reference 1o bood yiels: il phwn atsts ander perform ifs vield, Inis will crestc
a dxficit,
Changes In 2o veld: A decrease in bond yickts will ncreast plan lobiliies, mithoagl s wil! be pardafly affse by mi bncrease in the volng of e ples’
hond holdings.
Deflaed benefle Nnhillfy s choploper contrilations
The weighted avertat dertion ol the defined Goneli) cbligation is 3 yoies (March 31, 202 ): 4 yoars). The expreted eontgibiion [ the plan for the year anding.
Aetareh 35, 2021 is Wil, The Sapostos) mmturify rnalysis of vodisconnicd grakity: is o5 Fallows:

Tetween Arhees Over 3 Taisl
12 yraew Zu5 years TeAri
tlarch 3, 2012 126,08 LIRS 11204 256,53

Murch 31, 207) R EE:S 166,49 151.05 nre2




5P Foehmalegles |ndis Priva i Liwlied
Nl (0 slandadon 100 A% a2l sestemenrs a4 e and fa (e yrarsoided Mrech 35, 2012
(AN amounis oeela ISR miluns, snless eilerwlse sialed

37 Fluapeial Instrements
Actaunting <lassth callon and fnfr volues:-
The eamydn) vidue and (5 vadee 3l fina il wcrs by entegurier s 2 Merh 11, 2003 are ao feliony:-

Phrticulars : Asrtied oot Fiannclal 2esels bs bibtics 2t suic Ftiidncibarits b T wai o T
alur thraiglh prafis ar les value thesiph O TG d
K . Vd"il?‘ YAlue
Fligncial giseis Kale  Wiepnrchy Bfandkinon’
Security deptwits Ab) & % . - - E 49
Advances 10 emplayees S 4 Lixa . - - 145 104
Lhrbified revznee R 0] ¥ G414 - B . GHLED [T 1]
Farwiserf ol berss g iviides Hi - - . 3450 M1 FLRS
. hinrren secrued oo d epasils with vanks Alb} A o B - - L] L]
Trade seccivabhes El 3 95207 - - f YE2 {17 SR1OT
Cagh and rashh equivalents i i 369,34 - . - 16514 16834
Qsher 1eceivzhbes Gom retacd pery R0 & LT AL - H - i LLF
ik Bal2ACES 04 100 A 20d 238k equivihon: b | ¥ 0,74 - - . B 1] 419

The camping value el Lo vidne uf firane sl smsghs Wy cacoics 25 4 Marcs L, MU are 5 fediows;.

Anioctied gou FRusal i R s Thar-

Prrticulars * Pinasicial sgsetstabdliiied nl t2ir SR st fale value
vabug Wirouch prefit o lois volue Burough OO0 @y
T Ay
Fimnelel assets Howw  Ubervechy Maharery Mandaory
Fecucity deposits 3y 3 BLH - - - EERT] 2
Advarses o miplogpens A a Lig - - - - LIg [ 211
Unbibied rvenie Sthi R0z - . B - M9 MR
Foroard contrect roeivzhlez Alb) 2 . - - - [1¥1] .24 LIRA)
nteres, everied on drpaels will banks 5 3} 047 - - - - 47 a0
Tade recoivantes El E} ERAT.34 - . o . §867,32 186734
Gt and cash equivabonis in k| S0 - . . s SpL0D
Bink balanees coher han e wid rash eqivalmiz 4k med 2 3 L% . - r 53¢ )
The casiying valae and dic videe of Grancial i NS by €aogeies o v hiaech M T027 are ax Fabwse
Hardicalers ’ : AR Pt 1S3 Bdve F Tkl setcs AN of falr Toil  Tatal e,
valir Ao pryfy or foss erlue ereupl 04 carmylng +alug
i hadiy
. Tetipraled ypan Fquity iesimanane
Finaneial inbilities o flberarchy indtiaf Mawzory  digipiaed upon ha
gt ertiad recapnitor
Homunings » Debbalines (inclodes sectacd Snbeicst] 13 2 Tika.41 - w - + TR Y TAE )
Cowrrerd matdities of hatw: term pomouiings 15 3 EEL R - - - 450 e 30
Caital crediines =3 K . . .
Emplayer beefits aable 15 1 5196 . . FIR B
Torwamd condiied payables 15 2 . - . - 142 LI 1862
Laase Eailities 2] 3 iy - - - B sl EIEE1]
Trte pxble K 3 (A < ' - - L G847
The varying wlloe g faic vatus o finznctal diobifiiics by eieptales 45 1 March I8 300 are as Rablioiy- R .
Fonticulses “Ambchsed cosl  FHes ULasin W Gl 2 ad (R Feniiel g ke b ot ot Teiul  Tord fair
valve Threugt grafiv oc Josy varluz througti OCE anerying value
rajer .
Designsed ypay Fquity imluments
Floasiceal Lighifk bics Noie  Hicrmcchy Hdtidl Mandetery  desipnated upon iagalater,
ivepghHian intilfel e ebgnitin
B i - Tk fincludies srenueg inicsol 13 3 SAM TS - - | At 9430.7%
Cment miaturilis o4 fang e boreowings 15 A I4aan . - - 2443 25430
Capita] erediter 1% 5 31 . - i TEH
Eraplayee benehi poyable 15 k] 64 - - . 7461 T
Famzmrd cemian payabler % E - - - . i 23F £
Croudnpart censistrion pnyible 13 3 518 . - - - LAE L5
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Bit T echmalogies India Prisale Limlcd
Tantick 10 tslont thd A% Jat sl #5 Wt and for the yeor efded Mo el 30, 2022
{AN amoums are it INR midtions, usitss atherwive sinted}

B Hunswelal instruments foon tinued)

A Credil sk monapement

Credi rigk §s the risk (ke the contezmzny 1o & fivancial instawmnea: will nen mem it contraciugl ablipaitons. lexding (0 fadmerad loss. Crodit righ pioasily adses tom the
Company’s tede recaivablus, unbilled nivenus, brans, hmtamm, cad am ool cquivalents, ather baok balances and e Tuioncial gssers The nvanismam expasw o
rediy itk o the reperting dalt is priniaily frem bk receinab; gt TR $EL0T nillion and WR 1087 34 miflion a0 o) Blenchi M, 2002 and Mazch 3T, 2000
spectively. Trade seccivibles and wnbilled sevenne ate sghcally wrsecurod and @ derved tirowgh ceveracs (om cuetmiers rrimaiiy Joesed tn 1054, LK, Philippines
mal Giermany,

The emmyiog aniuss of fnancks! assels reprosent the masimin crodin risk Sopesor

Trae recafvaliles ad sahilled sevenue

Aral Agar
Pitrlirok

rirelars Morch 31,3022 March 23, 2021
Trmie reecivaliles sEzAT 1067 34

Uabilied revemee o7 R 0z

Chstomet czedin eisk is imenzeed b the Company based oo the Company's ssiablihed policy, pescediras and coplrol miating Lo custerner evedie Mtk manapemed
Crstanding coshome receivabies are resalady menitoed and amessed for s racoversbility. The Cewpany wies the capecied medit bors model 1o nasess any reqaired
allgivanzes; ingd wies » prmvision matie I compale the oeproied credin Jass alloveance for tinde roceivables nod wabilfed revenue, The oiatr: 1n¢hddes coeth qunlity of a
cuptumer which is naseated besed on wo intermal orodit rasing sysiem, The masimue erposute 1o oot sk 8t the. Feparting date d5 Yhe eamylag value of eneh class of
Oinancind asstis dischoned in nrte . The Ooonpanm” craluatas The concenrenios of sk willy respadt 1o trade receivables o fow, ne i cusicmers bas sufsicor espacity 10 meel
Gie ebligasions and the dish of defaull & coglipisle, .

D bmpa emalysis i prricmed of czch ing dwe ou an Individul havis far maor clivnts. In addiion. a laige smmbar of pelnor reecivables are prouped inte
hamogenonn groups énd assessed Tor impnirment collestively. The masinucy sxposen 16 oredih risk 2 tbe reporing doe i dhe Garrying valoe of ach class of Graaeisl
550z diclored in pete %, The Company cenluates thr conceniraion of risk with respect to wxde coccivabice 28 b, 1 fis cvstoniens has sulficien capeciiy 10 mees the
obllgmions snd the tek of defsul is negligible.

£ 7 i tstandisg nf the end of cagh reportiog oied oo revidsnd dy the Cornpamy i deteming inourmed and expieeied cnedi iesses. Histoaist seonds af
impaimae of wade rzceivables do aon rellest nny significent crodit fosves, Given ha: e mons ccnmamic indicalars affecting, eusiomen ef ke Company bave ned
undergene @y subsiontial chinpe, the Conpany cxporis dhe historiead trend of mingnsl credit kosses kr conkioee, Furiber, te masggenienr balioves dal wninimaingd xesnnis
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Lease lizbititias 50.38 4572 22348 32051
Empieyes benchits payabdy EL%% - ELY8
Fopwand eenivact pavable: i35 oL - 142
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SH Tetknalogbes Tvlis Private Limited
Holes o standlame Jod AST1 1 s R and for fie year ended kiarel 39, 2032

{Al arasunis ary in INR willions, voless otherwise staed)

38 Dtefated party teansactions -
A Mamie of relnted partics and sture of relztionstip
[} Where voseral exisls

UHtinaie holding cowpany Sizmmeer 1Y, Netherkeds (eifeotree Gotober 25, 20215
Iniennadiste holding. company Glodal Comtent Alpha Pareers HoldCo Pie. Lad, Singapare
Iruervgdiaie bolding company Clobal Camont Cineg Fe Lid, Stunpare

tutermedizte Doiding tompany Ciobat Contens P21 Limilsd, Hong Kong
Inenioediniebalding COmyRYy SPi Global Coitem Holding Ple, Lid, Sugapre

Holding company SPi Gkt Content Maurieis Foldig
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(3) Subsidtaries
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£ Teelaninglies india Yereate Lindied '
Nutes to shindalane Ind AS Buznciat statements % ot and for the yeas ended March 3, 2022
(AN mmennas are in INK milfions, wiers ofortises staiandi

28 Coulagent Jinhifities

Clebrgs apzinst the Company not sckpavwledged g delus Slurch 33, 2122 March 31, 2021
Provigens fmd msvers (reler nate {1} helawy nn i858
Eraployess” Siae hisurande imartees (refer nome (5i) below) 023 in23
Onher eancrs {refer note {iii} below) 320 3.2%
Setvize tas aud GRT metiers {nefer note (iv ond +) betow] - a0

Cemtn of these wintiesy perloin to erwhife SPE Technotogies Indis Privole Limired Porsuant we sehiense of anvalganinion (refer nate 363 in ihe
prévinus year, st matters nm carried Forwsed inthe Conyeny.

i) Chprivg e zarlisr years, he Compaty Id ressived nniizes from the Repiseal Mrovident Yund Cemnissionzs climing tiat the Company liad sher
confzibueddeducted the provident fumd arount. The Company ked oppealcd ngaing iese onders and (e maics i perding befire the Providen
Fmul Appeiate Tribuna!

With (i sdvent of Homhite Supmeme Connt judganent in case of "Vivckanenda Yidymomndin And Orhors Vs The Rogions] Prwident Fund
Commissioer {i1} West Benpal™ o the relafed sirculsr (Cirsular No. C-U1H331201 8 Vivdimeanda Yidya Mandin284) dated March 20, 2009 issned
by the Eoaployees Providens Fund Orpanisniion in selation 1o non-txchusion of cannin allowances Fom fre definition of “basic wages™ of e relevam
cmplayecs for the prmoses of deienminang comribulion 1o provident fand ender thie Erployess' Provident Pands & Miscelarerus Pavisions Agl,
1952, the Company hes mede provision of INR $9.99 million (Maredy 31, 2021; TNR ST.32 miltiond which kes betn disclosed as “Provision for
eomingeney™ unter the head "Nors-current Provisions” (refer tore 16}, Fuither, b sracuni of INK 37.27 million Bdoredh 51, 2027: INR 3555 milkon)
s beer diselesed as "Camingeni Habilities” sbove,

] Daring Ui year ended harch 31, 2017, the recovery efiicer of e Puduchemy Repional office of te Ereplovecs’ Stz b Carparatigr, lwd
affached g oo of 1R 3023 million diccetly withon indmation 1o e Compeny es por Geridsher orders wnder Seerion 450 ol he Dioployees® Stere
Insuranee Ao, 194k The Company had eppealed againest (e said densand and he matter & pending brfore e Kegiovn! Count of the Frystopess’
Siate Insurapee. During (he perdod ended March 34, 2018, the Court fed dircated Lie Company o deposit 205 of demanl amonling 1o B 204
imillion (since paid) as 2 pert of dhe proceedings. Based on be fegat opinien, e Cotpany bifitves fal # wonld be able 1o defend G motier
suceesstully, . .. . . . L . . o .
i) During on earlier year, XG Informetion Sysiems Private Lintied (Lesior of e Coimbatore offics) (¥ Lessar or RGISPLY) had reeeived an order
froun Townil Madu Elecinizily Hoard \ENER] for rovision of dleciicity satifl with retrospearive effeer from April 2008 owing i frcemeet o charged
by THEL in earlier years, KGISPL concwrenly raised a demond oe e Company For JR. T 23 million repmseating Me Company's chare of the cog!
based on the revized Yari B KOGISPL hed (ke a it porition with The Honarable Migl Coutt of Madrs and bt obteibed temporary stay order i this
regerd. Purtuant (o the Hanorable High Counts order, Bw mouns of IR 2,20 million wat depoelisd in an Esarew Adcount maintained by KGISPL
trust with Stale Bank of Iadiz. Macogeawnt bebitves that they would be in 2 posilion 10 defend chair pesitien alang with KGHSPL and secordingly, no
provision is decnad iescssany with respeil fo the aforesaid watter.

£ivy The Company Fad filed ihe refind clabn of gnutifized CENVAT Credil smoanting INR 5427 millwn under Rule 5 of CENVAY Crdil Rulcs,
2004 pead with MetHicution Mo, 27 201 2-CE (M.} dated Jume I8, 2021 for the Maoncial year 201 2-12 10 FY 2004- 15, Towever the departinent hasid

rejecied the 1efiwd fled on dbe prorewds fmeulving findation of time and plignes of conditi ipithaiedd emiber male 2(0) o nuification 1
272012 stubing tha the refand amount clzimed weos net debiied by e Campiay from e CENYAT eredil accot al fhe e of making: (he refind
elafn.

in reply o fhe deficieney meng, tie Cotpory hind submined o3l the releved dovaments for fhie refund claim during the aforesaid period to e Advar
Divisione! effice on Angus 39, 2018, Congidering e lougeviny af the chims iprolved, e Compaty haz reoorded provision foc the sons during the
cuvend year wnded March A0 2022 i the stane s incleded a5 part of pote & 1o the Siommcial siscnens

{v} The Company had filed 1ofing deim of INR 2982 million For the paiind Apsil 2057 10 Jone 2017 AL ihe. tiose of [iling U refinsd claimn, de
Corptioy hel 1ot debited the lipol Tag Credit {T7C) from cervent ledpér. The depatiment had Esged notive o e Caangany o reimit m arsount of
VR 29,82 million along wilk interesy, Accardingly, (e Company reversed e iTC i the GSTR I8 filed for the meath of February 2019 (0 e exient
of INE. 25.74 million and made fiseress paymen vide cash to fic skice of INR 4.07 willion,

The authositics, hvee domamied (e Compamy to sehle the amount mversed as 1TC paccuant 4o which 4 paynent of TR 25,74 millian *long witk
=pplicabitc imeress and peraliy was made. This amonnl bas been disclosed 03 Deposit madi wider presest {refer Mote 81 Maragarenr has secorndsd
prowisian for the underlying exposure involved and the sz s incloded 25 parl of Al for doubifi) a0 disefosed b nate § 1o the Sinancial
RTINS,

A0 Conoviments

Cariltal commbiments
Bsritngled valie ol confracts in capital sconumt Tenrainng 1o be oxecuied:
Macch M, 2022 Murel 31, 2024 -

Fiagazy, plan ond £ paet — . . o . 3146
Firulonpf I Eomemi e, . . L CREAT




S Tethnologlcs Tadiy Private Lindied
Fules 16 Ing A% T Tal 3 ks 35 0l the vesr eaded Miurch 31, 2022
{AN amwanis wre (0 INTL calilings, undiss sfliervhe Haled}

3

Geunmaikes Frivaie Lisdivy

The Conpany sequired B of shacholdiag of Geuowatics Brivete Linvied {Genmiootics} in Febiuary 2008 aull the agrezment dumer Ptevided
that the Cienpany should eoquine balzare 2% of the shares Bebd by prowmies by June 2%, Considering the controotus) amanganrat 149
arquire the balanes sske, this frassyction was ocounied e the finzacis! siatcoenis B the geriod cmles] Sarch 33, 2005 a5 il e Craimany bas
avquired crtife 1005 sheceholding of Genowmalics. Dorup weer eaded hacch 31, 2009, 23 per fle contraciual actaogespens. Hee Canpany hizd
noguived the batente 207 sioke. s on March 3, 2022, ap amavon of TSR ML (Marck 3], 2034 5 3¢ willion ¥ was cetelned & 2 Tuptingesd
considemtion paysble' io dis Seflors oo mecing (e conrociual condifvas,

POrswant 14 1he epprvesl for disimaimend canerloned duriag e Beard of Direnoft fupeiing hold on August L5201, the Compuny teanaferrod
0% invesiment Iwld in Cengmatics Privere Limited cazied o o valoe anicuniing INE 6709 milbon for a cousidemiig amupnirmy INE £.63
wiiFlan andl whe resulingg iosk on disposst of investmer amesining (NR 6706 milion i tecoidod ic e stateime! of profit and idss acounticr
thrie year ended dageh 31, 23,

Epgment reporilne

() Deieripdlun of segrents

¥ hourd of disectne oy chiel npereting decision moker (CODM) o the Company fae tbe pucpet of Perouree slleeafion ond sepment
perfonmance o005t oo gingle hasimas scpmon of dute peocessing and rleted sctvices 2ed heave, yhere s waly ant reporabke busipess
segment in 1o of Ind AS 108 Cporsting Semnend. .

(b Sejscnrac vevenny
e Cawenpany i domizhed in bndia,

TRfTME e abIN feveline froen mmjor Lecgr: phics
Alezr eader,

. : Year cimiad

M“fz‘;{; Merchdl,282]

USA & Na § 5148 Bo0051
Eurooc P 338,24 10831
Gthen E3q49 1,509.31
[ S AR : YT H 5173

Enicrmedlnn ahout revende fram ntjor cusataers
Reverr: of INR 55128 milliou (March 51, 2620 INR 455,76 asillion) 5 derived From ) (March 30, 2021 1) exicrnal eustoruer with whmm
wranszetions cxeeed 10% ofiotal rewenut,

1e] All aioa-cuerest ssrcts ofthe Company arc Joceled ix Jidia

< aareh 31,2021

Eavalaks pecshore 2632

Teas eltor L (21 , 203 [4,245.55}
Weighled seeroge nuimher of equily sharcs of INR 109 ceeh auate zid of e vea 16507464 1640740
Weighted sverage hwmber of poteotal eqelyy shorer of INA 106 coch on accowmt of

Conparsily ik Del al the eud of the year . 2230hEQY 23,506.86
Weighted mverape aumber of equity shores af 358 100 cech for ealeulating Gasic TS (D) 39‘;1:'4_21‘; 204,273 .
Baste taroings pee share - (in T (AH) . LB {75.45]

Thotre it o dilukian to i hoaic camings por shere o2 thorg are o dilusive podertinl cyuity sharss

<<\Mia Space [ itentioonlhy Loft Blank -+

Share based pryomnts  Equlty seliled

Cenziv cingloyess ofibe Compaty weie sl @il sieeh options & pan of te ES0P sohaze stwinidered br e reup {relemed o "ESOF
Plao 2017 ang dhe ploe wes adroinisteved by Likabat Conbent gl b Pames Doldt 6 ie Lo s dmennediore heldiy cosopaticn” sFdie
Cireug). The aptions. wrere allenied 2, cu exerels 1| e Sherg G0 prre e ety e of Ihe plag o) fhe shase
apiians shall vese ’ S o
. in eccondance with the Share Onlion Agreneon prsuaut W which it was isseed a1

b immediziely upnn te Tompany s delivary of o Gealifying Bt elice, s w

i1 30 per eceul of the leu] Share Cpdions granted e w Farlivipant i0be Kot luvestor Retun f be zitained is an leass 1.3 thoes invesnpem Conl:
o

HE LI per ¢eni, of e ioial Share Oplians granted 10 5 Favicinsn if Mol ivcawe R o be anaingd fs 31 Jeast 2.0 fines Ivesymont £ asi; and
. 6t &My other time Yhat the Boand may detide io ik sobe diseretips,

During fie curem year epded Maech 31, 2022, the Compuny has reeorded shire besed paymects onpeuyes smeunsing Lo T 193,08 miliion
tawands e seiitnown) of the shiare based payaeol swands grased iy the ersmhile Ul Halding Conapany (Ginbal Cewtenl Alpis Pararrs
Hargebity, Lid.} te the tipiayces wbh Goiyapy. Thise Slizes 'msed inetkbha, ware vested and fetls during the cament peand peianl to
ihe abery: gurvhase sgrecoizil oot Bwes ShERIGRIEE BTN Esicar Alphis Paien 1l Pio, Yok and the Supeirfen, o
Sramimces 3,9, (Limars Vaoltieg Comgany] ob Augasl L8, 263, These evpense are naure-chatged back by the Grotp row the cnlin aug we
thorefose stifbuked 1o plher 1aseries and oue condeived wr coatibwicn tewards osher squity by e Group throunh the Meuediare paieri
<ompaiy ol the wtity,

The detadla with respect 1 five stock aptive s vested and the fir cale of oty Bre given brive

A5 AL Nareh

Lartieaturs 31,102
Opiiin hoddens} i
Wumier of ¢jnione ok LARITY
Fuarnbier of npiog vested LHLM
Humher of peuity shares equisvaleut gtkoted upin setlomeal 115073
Bate of ulivinear 2E-001-2021
Ereevive price (in USIH 31 pal thr,
Feir value of opisas {in LS} 269 por opnien

AaThis Speoe 13 inleationally |eh Blacks»




AP Vechnnlogles Indin Privare 1mited

Noigs to standalone Ind AS finsinela) stalemenls as at the year engded Mareh 31,2002
(AN oty ave in JNR viltllions, wiless etherwlse stafed)

36 Rimtios a3 per the seliedube 1 requlresnents:

spGurientratio = Currpitt avéitidivided S Curieiit liabilles .

Particaitare . - T Nioral ), et Warch ol el

e assets : o ’ ) 1.984,66 .54
Cusrent Hahilities 169903 15320
Itatin . L . 117 562
% chatass Pooay provions vear ] ] ﬁ?,?““ o

Reasn for ehange mane than 35% 1 Movement is due 1o deeresse in cnsh and cash tqa:r\a]ems on aceennt of repaynment nl’ delenieng: and inferes) on
detientires, |

153 Telsi=Eiynity Ratio = Teta] debl divided hy-tom sthoity swhisee fatn) debt. :Feprdsounth snsedernie ol Erdvnt s fonir /il Hoftovings.

Pagticuiaey - . Mwid 31, 2002

Taal debi I VT R3S ‘L:nS,Sb

Tota) squity (561,82) (324 55

Wit : 0a8t

W s fronrpretfons yenr

Rensan for change wore than 23% : Change in on sceonnt of the repaytnent of debendares during the year ended March 31, 2022

€3 ebt Scrviee Coverage Ratio = Enrmings avaitable for debt services divided by teal Interest and printipal rqayn(’n H . .

Pirricadars. . .. o ™ Alieel 310205

Profit afier ies {1,245 57T)

Add: . L S .
Depreciation and ainortisation expense 055,72
Fiiiie o5t . I 97433

[Eavkinps pvailabie Yoy dedil aerders CUEELAD.

91337

Imterest paymem an Bsreesiinpe
Leasy phymeegs
Frincival resavmens

Kol ietevem @il piemdiml vy

Harln

Y elange from nn-viu.us yeas j : : o 53 (G

Reasoe for chanpe mare (han 2505 - Change is on accowst of increase in prm’r for !hc year clus 1o 1hr dividend saceived duming the yom

o} Refurn au Equity ratio = Prafi nflt ¢ lix divided I averape shan ehaldes engitr . . -
pulnty o Muveh 3, T012  dlareli AT, 2021

%
TesilTe wfics toe - —— FFIAE {1.74557)
Average slueliolders equiry (refer noic below {18637 (357203
Tnile . . . 122954, 121354%
Ys change froom previoys )ear ; ) ) oo =[55.0%, )

Nnfe: Average shareholder's equily + (Total sharcholder’s equity as at beginning of respective year = 1012} sharehiolder's equine 0s 4l ened of respestivg yeur}
divided by 2

Rexson for change wore than 23% ; Change is on accoont of increase in profit for the yam- due 6 (he dividend received,

0 Trade rooelndinis thiraaiir tatio Sales divided I swverige reade ookl

Parlleniars - Mairh 202X Atarsh 31,2018
Turnaves {refer noe § bakiwg 5112 I n R
Average trade receivables {rafer note 2 below) §024.70 1,164.49

Rutit _ . . A8 353
20, #lignge frum previees puze 25T N :
Mgt

L Tuknever regresenls rescaue [rom operations axcluding exporl incentives
3. Average iz recvivaliles = {Total trade receivables as at begimilg of aspestive year + tglal ide receivables 1s af end of Tespeetive year) divided by 2

Reasor for ehenge morg than 25% : Change in on accomt of improved coflestions during the cusrent vear,




SPi Techonlogics India Private Limited
Notes to standelenc Tad AS Ginancial intements a3 u1 the yeny ended Rarch 37, 2022
AN anrounts e b INR wiitlions. wniery aiherwice saned)

ﬂoﬁgr.rfmmnla 1‘!an!l\¥;1:’tlitcﬂt‘es4{;|ibtl __pcnsn dhlded A po Ly pisyablos:
Mureh 31, 2022 flaveirid, 2621

B e pvwiiliss lill“l’lD\Pr ralis ;.
Pirdlenlues

‘Oilet Expéngs o ’ ’ : i ’ 1370015 1,359.21
Average Trade Payubles 3230 35184
Ftia 2.97 L3¢

%o vhaape e provitin i R
fi: h

Naie:
b Tumever represenis cevenue fron operstions excluding expon incentives
I Aveays trade receivables = (Total radie roceivables az ot beginming of reapective wear+ tola] Igde rectivahies o5 a1 ondl of respective yenar) divided by 2

Reaton far change mare ilan 25% 5 Mot applicable,

el capital tureover ralio = Rwr:nuc Team a:wral‘ ions divided by workings capital . .
Earifouas . . March 35,2032 . Dlipeb 31, 2620

Tevemuz from operations 5.0 03 4.512.7)
Warking capilal (refer pole bl:.!o\\'] 285,83 94158
Ratio . 17.80 475,
% elinpe l‘roan ;‘:m‘jém Fear T

Mote: \\.'mkmg, copital = Cumnl #zsets - Currend l:al.uhues
Reason for change wore than 25% ; Jucrease is on account of inciease in 1ue und 4 in working capital. D iy workiiey capital is dur 30 the
reductian in cash and cosh equivalens.

b et el Eaife &vl‘.nm’ L sﬂcr 18x dm Loif 'ar.-lim.'um-'t‘rﬁnm;:-.wmiiagg

Paitividury

March 31, 2A72  Niivrk 41,3027

M profit afier 1ax sk (1,245.57;
Reveine Gom aperationg 0813 451373
Lalio L . . 448% AL
-% QAsnge frome ;wmmww o i o ] s iy

Reazon f‘urclmngc mart than 254 | Change is on acesunt of incresse in proﬁl for 1te yenr due Lo the dividnd received.

- capiral Tty i -
Adarch il 2022 March 31024838
. L3040 2N
Cap| 5 t.‘mpln:;cd (refer note 2 below} 1,792 R.895.63
Ratio _12EMs =3 8%,
i chunyie fivon previt your e i o =T
ot

1. BB = Profic hofore laxes & fance aosi
2. Capital emiployed = Total equity ¢ Totel debt 4 Dafamed tax fiabiliies + Lease liabilisies
Reason for changs more that 25% : Change is on sccount of inorens in profit for the year duc 1o the dividend recoived.

Ly Teises
) Mueasurenicnl of bese Hobilities
Lease Yishilities reengalsed 25 21 April L, 319
Of which arer 13 Curent Jease fHabilifies and 2) Moi-curzent lease Yabilitics

Righi of use agsets R
Befer ninte 9 for deeailed brcak-uge of ight of use assets and depregiaticn \hereon. :
{iii} Lease Linbikities

Ity analysiz - confracrual undmcnunlcd cash fhews

(i

—

“Parliculars As al
- . Atared 3), -.Mi
Less than ane yiear WA
Ane 1 five P 213n
Total undisesnnged lcam Tiahifties 3z
{v) _Amonnts recogalsed in prnl’h or Joss
Barficulars : As at As ol
NTarle R, 30X%  Alarrd 31, 2000
Interest on fense linbifines g 350
Depreciation ol right of use assets 4.0t 1134
1) Armounts recozaised iu Casheflow statemend
Asat AL R

Particulars .
Whared JLCAZE Yiroh 3. AR

TFotal cosh outliow for lcases libilities s i ST : N i @D




5T Technrulegles Indin PsEvate Limfled
Notes ta standafons Ind A Nusocial statenwots as al fhe year eaded Mareh 37, 2022
(AL cranenimis are B IR mitlions. ustess otherwise stoted)

38

i

46

L

Tronsfer prleing

The Campany has teausactions st wlated porties, Far the fuascin] vear ended Waoreh 31, 2021, the Company has obdzined tha Ar *s repor
fromt y Chartered Accoantarn 03 regired by the r:lcvanl provisions of the: Income-tex Act, 196) and Iy Tided tlie: game with e ta, auihorilies, For
ke year ended Mared 31, 2022, he Compatty du s ac ¥ ibed by the ) i Aol (o prores [hae these transaciions o al arn's

Yength and believes, thai the aloresaid Legistation will gt have say impacl on fhe Fioacisl smemuw& paricutathy on e amound of tax expense snd
tha &f provision for taxmion.

Fmpact of Covid-19 pandemic

e Barch 20240, (he World Health Orpanigation declorad COVIDAS 10 be & pandemic. The Company Ires adopted {0 curh the spread of
infeetion dn order to pratec the health of s emplovces and ensore i ity with inidral disryprion. The Company has congigered
intermnl aod cxtomal ml'ormnlmu whiks finalizing various estimates in reialion (@ its siondelone Durmisl sial th captions upid the date of
approvel of the dalone fi IEE b5 by the Board of Thirecions, The volual it ol the plobal healih pandewmic may be differsnd from 1har
which has been estimijed, ns the COVID-[$ sitiation: evolves in iz and glabally. The Company will cantine 10 clogely moniior anj naterial
changes 1o fulure sconntaic conditfons.

Approval of figanclal stsiements
These fnancial stalements have been approved by e board of'dlreciers In Hheir niecting held on May 35, 2022

Froviens peiod figures have teen re-grovped / re-chigzifed wherever Recessary, f conform w curront perfod’s classificetion in erder 10 comply with
the requirements of the mpended Sehedole T (o the Companies Aet, 2013 effestive Apdl 1, 2020,

Jor BER & Co B1Y For and o1 bedn]f of Board of Dircetors
Cheriered Acconnonis o o 8P Yeehnolegics fndls Private Limited
Flen mgisration numiber: [H24A5WW ) RO0E2 CIN: V930007 Y20 7PTCO0E1 68
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